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Submission on Gas Industry Co’s Proposed
FY2025 Work Programme and Levy

1. This is Vector Limited’'s (Vector) submission on the Gas Industry Company’s (Gas Industry
Co) consultation paper on its proposed FY2025 Work Programme and Levy. \We appreciate
Gas Industry Co’s engagement with stakeholders on its proposed initiatives at the
Co-Regulatory Forum held on 30 November 2023.

2. Itis pleasing to see pathways for different parts of the gas sector starting to become clearer
and we acknowledge the important advisory work the GIC is doing in keeping stakeholders
informed about the gas industry and the role of gas in New Zealand. The increasing policy
focus on security of supply, investment confidence and competitive prices, alongside the
policy response to climate change is also pleasing to see.

3. We couldn’t agree more that the key to investment in the transition, resilient supply and
competitive prices is investment confidence. Relatedly, we recently submitted on the
criticality of preserving financial capital maintenance in our submissions to the Gas
Transition Paper Issues paper. We also suggested a list of possible policy and regulatory
pathways to protect consumers from exponential price increases, protect gas networks from
asset-stranding risk and give consumers time to transition away from gas appliances as they
reach end-of-life. Assuming work continues under the new Government, we look forward to
the continued progression of this important stream of work.

4, We are happy and supportive of the Gas Industry Co’s proposed work programme for FY025.
We also understand the rationale for reviewing the Gas Industry Co’s current levy
arrangements and look forward to engaging on alternative proposals shortly.

5. We set out our responses to the consultation questions below using the submission template
provided. No part of this submission is confidential, and we are happy for Gas Industry Co
to publish it in its entirety.

6. We are happy to discuss any aspects of this submission with Gas Industry Co. Please
contact Monica Choy (Senior Regulatory and Pricing Partner) at monica.choy@vector.co.nz
in the first instance.

Yours sincerely
For and on behalf of Vector Limited

. («(//L(/C&/é)/
Monica Choy

Senior Regulatory & Pricing Partner

creating a new energy future
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