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Explanatory note for Information Disclosures?
Background

The Information Disclosures set out in this public disclosure pursuant to the
Electricity Distribution (Information Disclosure) Requirements 2008, represent
Vector’s first set of disclosures under the new information disclosure regime. The
new requirements prescribe the way the information disclosure is presented by
mandating the use of templates that are issued by the Commission. The purpose of
this note is to explain the key differences between disclosures under the new
requirements compared with the old requirements.

Changes in Determining Return on Investment (ROI)

The new requirements incorporate two key changes to the calculation of Return on
Investment (ROI). The first key change relates to an allowance for revaluation gains
due to the effect of CPI inflation applied to the Regulated Asset Base (RAB). Of the
total reported return in 2008, CPI inflation contributed around 3.1 percentage points.

The second key change is that the calculation of regulatory tax is determined strictly
in accordance with the Commerce Commission template which produces an
estimated tax payable (cash tax) number. Previously accounting tax expense was
used for ROl calculation purposes. This change has added a further 1.3%
(approximately) to Vector’s reported ROI for 2008.

Stability of ROI in the future

The ROI reported for 2008 is not necessarily a good predictor of future ROl as
Vector’'s circumstances have changed since 31 March 2008, the ROl methodology
incorporates inherent volatility and the information disclosure regime overall is
subject to ongoing development and change.

Key post balance date development

On 24 July 2008, Vector sold its Wellington network. These information disclosure
statements (for the year ended 31 March 2008) consolidate the performance of
Vector’'s Auckland electricity networks with the Wellington network and therefore the
results are not indicative of Vector’s financial and operating performance in future.

! Please note that this explanatory note does not form part of the audited information disclosures set out
below.
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Inherent volatility due to ROl methodology

Compared to previously reported information disclosure statements, Vector expects
reported ROIs to be more volatile, because the calculation now adds in an allowance
for revaluation gains due to the effect of applying CPI inflation to the Regulated
Asset Base. While this contributed 3.1 percentage points to Vector’'s reported ROI
for 2008, the Reserve Bank’s CPl forecasts in the March 2009 Monetary Policy
Statement are for CPI to fall to 1.6% by 31 March 2010 (a 1.8% decrease from the
CPI in the 31 March 2008 year).

Regime is subject to ongoing change

Although the new requirements cover all aspects of the information disclosure
regime, the Commission has indicated that a number of final decisions on some
aspects of the information disclosure regime will be made, following further
consultation. There are also parts of the new requirements where interpretation is
required, therefore we expect there will be further revisions to the requirements in
the future, including revisions as a result of changes required by the Commerce
Amendment Act 2008. In particular, the methodologies that are implicit in the
current Information Disclosure Regulations will be subject to review (including
through the Courts) and may change. The Commerce Commission is obliged to
publish input methodologies by 30 June 2010, or 30 December 2010 if an extension
is agreed to by the Minister of Commerce.

Other key change

Reporting of “Distribution Transformer Capacity (non-Electricity Distribution Business
(EDB) owned)” is a new requirement for information disclosure. The corresponding
definitions have changed significantly with previous returns. In previous returns,
zone substation capacity for some major customers has been included. Following the
revised definitions they have now been excluded. Previous returns have also
included voltage regulating transformers and auto transformers, which in this
context are not considered distribution transformers.

For comparison, last year’s disclosure for Vector overall was 5,121 MVA, but this
counted only EDB-owned transformers with the above amendments. The EDB-
owned component of this year’s return was 5,086 MVA. The lower value reflects the
change in definitions between old disclosure and new disclosure requirements and
does not represent a reduction in transformer capacity.
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Further information available

Further information on the changes to the information disclosure regulations is
available on the Commerce Commission’s website at:

http://www.comcom.govt.nz/IndustryRegulation/Electricity/ElectricityInformationDis
closure/currentrequirements.aspx
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Independent Assurance Report

To the Directors of Vector Limited

REPORT ON VECTOR LIMITED'S COMPLIANCE WITH THE ELECTRICITY
DISTRIBUTION (INFORMATION DISCLOSURE) REQUIREMENTS 2008 FOR THE
FINANCIAL YEAR ENDED 31 March 2008

KPMG is the auditor of Vector Limited (the company) engaged to provide an opinion on the
compliance of the attached reports on pages 3 to 33 prepared by Vector Limited with the
Commerce Commission’s Electricity Distribution (Information Disclosure) Requirements 2008
(the Requirements) for the financial year ended 31 March 2008. In this independent assurance
report the attached reports are called the ‘disclosure information’.

Respective Responsibilities

The Board of Directors is responsible for preparing disclosure information which complies with
the Requirements.

Clause 10 of the Requirements requires KPMG to provide an opinion that the disclosure
information prepared by Vector Limited has complied in all material respects with the
Requirements for the financial year ended 31 March 2008.

Use of this Independent Assurance Report

This independent assurance report has been prepared solely to provide assurance that the
disclosure information prepared by Vector Limited complies with the Requirements for the
financial year ended 31 March 2008. This independent assurance report is not intended to be
used for any purposes, other than that for which it was prepared.

Scope and Limitations of the Engagement

We conducted the engagement in accordance with the International Standard on Assurance
Engagements (New Zealand) 3000: Assurance Engagements Other than Audits or Reviews of
Historical Financial Information issued by the New Zealand Institute of Chartered Accountants.

In respect of disclosures of prospective financial information we conducted the engagement in
accordance with the International Standard on Assurance Engagements 3400: The Examination of
Prospective Financial Information (ISAE 3400). Where relevant, we have applied the principles
of ISAE 3400 to the disclosure of prospective non-financial information.

This independent assurance report provides assurance that the disclosure information prepared by
Vector Limited complies with the Requirements. Vector Limited’s financial statements and
Threshold Compliance Statement prepared pursuant to the Commerce Act (Electricity Lines
Thresholds) Notice 2004 for the year ended 31 March 2008 have been subject to audit. The audit
opinions on the financial statements of the company for the year ended 30 June 2008 and
Threshold Compliance Statements of Vector Limited for the year ended 31 March 2008 were
unqualified and were dated 27 August 2008 and 14 May 2008.
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Our work has been planned and performed to obtain all the information and explanations we
considered necessary in order to obtain reasonable assurance that the disclosure information has been
presented in all material respects in accordance with the Requirements. Material misstatements,
whether caused by fraud or error, are differences or omissions of amounts and disclosures that
would affect a user’s overall understanding of the disclosure information prepared by Vector
Limited.

Because of the inherent limitations in evidence gathering procedures, it is possible that fraud,
error or non-compliance may occur and not be detected. As the procedures performed for this
engagement are not performed continuously throughout the financial year and the procedures
performed in respect of Vector Limited’s compliance with the Requirements are undertaken on a
test basis, our engagement cannot be relied on to detect all instances where Vector Limited may
not have complied with the Requirements. Our opinion has been formed on the above basis.

Basis of Opinion

Our work in respect of any historical financial and non-financial amounts and disclosures that
were audited under the financial statement and Threshold Compliance Statement audits has been
limited to agreeing the amounts and disclosures to the underlying records and audited financial
statements or Threshold Compliance Statements of Vector Limited,

Our work in respect of historical financial and non-financial amounts and disclosures that were
not audited under the financial statement and Threshold Compliance Statement audits, has been
planned and performed to obtain all the information and explanations we considered necessary in
order to obtain reasonable assurance that the disclosure information complies in all material
respects with the Requirements.

In the case of prospective financial and non-financial information our work has been limited to
assessing whether the information has been presented on a basis consistent with the regulatory
accounting or technical measurement requirements used for disclosures for the financial year
ended 31 March 2008 and the immediately preceding financial year, and that the prospective
financial and non-financial information has been calculated based on source data provided by
Vector Limited, whilst acknowledging it is likely that actual results will vary from those
forecasted, since anticipated events frequently do not occur as expected (and these variations may
be significant). We have not performed audit procedures on the source data.

Independence

When carrying out the engagement we followed the independence requirements of the New
Zealand Institute of Chartered Accountants. We also complied with the Independent auditor
provisions on independence, as specified in clause 2(1) of the Requirements.

Other than this engagement and the annual audit of the Vector Limited’s financial statements and
Threshold Compliance Statements, we have no relationship with or interests in Vector Limited.



Unqualified Opinions

We have obtained all the information and explanations we have required.

In our opinion, Vector Limited has:

Kept proper records to enable the compilation of the disclosure information, as far as
appears from our examination of those records;

Prepared disclosure information for the financial year ended 31 March 2008 that complies
with the Requirements;

Presented the historical financial information included in reports FS1, FS2, FS3, AV,
AV2, AV3, AV4, MP2 and MP3 for the financial year ended 31 March 2008 that complies
with the Requirements, in all material respects;

Compiled the historical non-financial information included in reports MP1, MP2 and MP3
in accordance with the guidance issued pursuant to the Requirements, and has calculated
the historical non-financial information based on unaudited source data provided by Vector
Limited; and

Presented the prospective financial and non-financial information in report MP3 on a basis
consistent with the regulatory accounting or technical measurement requirements used for
disclosures for the financial year ended 31 March 2008 and the immediately preceding
financial year, and has calculated the prospective financial and non-financial information
based on unaudited source data provided by Vector Limited.

Our audit was completed on 17 March 2009 and our opinion is expressed as at that date.

Kouc

KPMG
Auckland



SCHEDULE 13
FORM 1 - CERTIFICATE FOR DISCLOSED INFORMATION

Pursuant to Requirement 11(1)

We, FeTer BIRO and ROEERT THOMSON

!

directors of Vector Limited, certify that, having made all reasonable enquiry, to
the best of our knowledge, the following attached audited information of Vector
Limited prepared for the purposes of requirement 3, 4, 6 and 7(5) of the
Commerce Commission’s Electricity Distribution (Information Disclosure)

Requirements 2008 complies with those Requirements -

(i) Report FS1: Regulatory Profit Report;

(ii) Report FS2: Regulatory Asset and Financing Report;

(iii) Report FS3: Regulatory Tax Allowance Report;

(iv)  Report AV1: Annual Regulatory Valuation Roll-Forward Report;

(v) Report AV2: Valuation Disclosure by Asset Class (for System Fixed
Assets);

(vi)  Report AV3: System Fixed Assets Replacement cost Roll-Forward
Report;

(vii)  Report AV4: Merger or Acquisition Regulatory Asset Base Disclosure;

(viii) Report MP1: Network Information Report;

(ix)  Report MP2: Performance Measures Report; and

(x) Report MP3: Price and Quality Report.

Signature of Directors: ~ seeemeemeeeeeeeee T

pate: |+ Mavch 2009



Commerce Commission

Electricity Distribution (Information Disclosure) Requirements
Report Schedules

Schedules 210 13
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REPORT FS1: REGULATORY PROFIT STATEMENT

Electricily Distribulion (Information Disclosure) Requirements - Schedules

ref Electricity Distribution Business: Vector Limited

5 For Year Endedl 2008

¢ |Income

7 ($000)

8 Nel Line Charge Revenue Received 599,217 |

g plus  Discretionary Discounts and Customer Rebates - FS1a

10 Gross Line Charge Income 599,217

11 PR

12

13 GapltalGoninbulions Elas ERisi ARl Sne TR or e meipa RariEa e B neten s pl alla s i 24.494

14 plus Net Value of Vested Assets z

15 Total Capltal Contributions and Vested Assels 24,494

16

17 AC Loss Rental Rebates Received 12.050

18 jess AC Loss Rental Rebates Passed On 12,050

18 Net AC loss rental Income (deficlt) 0

20

21

2z Other Income 10.422

23 10,422

24

25 Total regulatoty income 634,133

26

27

28 |Expenses

28

30 Transmission Charges - Payments to Transpower 142,855

81 plus  Avoided Transmission Charges - paymenis to parties other than Transpower 7.974

32 Total Transmission Costs 150,829

43

34 Operalional Expenditure:

35 General Management, Administration and Overheads

36 System Management and Operations

57 Routine and Preventlative Maintenance to AM1

38 Refurbishment and Renewal Mainfenance . 0 AM1

89 Fault and Emergency Maintenance | 0 AM1

40 Pass-through Costs TSI

47 Other .

42 Total Operational Expenditure 115,421 to MP2

43

44

45 |Operational earnings 367,883

4%

47

48 Regulatory Depraciation of System Fixed Assets (incl. value of assets decommissioned) 84,692 from AV1

49 plus Depreciation of Non-System Fixed Assets (incl, value of assets decommissioned) 4474 from AVI

50 Tolal Regulatory Depreciation 89,166 to FS3

51

52

sz |Earnings before interest and tax (EBIT) 278,717 1o FS3

54

55 fess Regulatory Tax Allowance 48,202 from FS3

56

57 plus Indexed Revaluation (of System Fixed Assets) 73,923 from AV

58 plus Revoluations of Non-System Fixed Assets I from AV

59

s |Regulatory profit / loss (pre-financing and distributions) 304,437 | T MP2
KPMG

FS1 Regulatery Profil Stalement



Electricily Distribution (Information Disclosure) Requiremenls - Schedules

REPORT FS1: REGULATORY PROFIT STATEMENT (cont)

Notes to Regulatory Profit Statement

69 |FS1a: Discretionary Discounts: Customer Rebates and other line charge adjustments ($000)
70 Cuslomer Rebates S
7 Line Charge Holidays and other Discretionary Discounts -
72 Total Discretionary Discounts and Customer Rebates -
75 |FS1b: Related party expenditure - summary ($000)
76 Avoided Transmission Gharges .
77 Operational Expenditure L
78 Subvention Payment I
79 Other related party expenditure _______7.600
80 Total Related Party Expenditure 7.600
:;
N.B.: The additional Related Party information that is required to be disclosed in accordance with Section 3 of
the Information Disclosure Handbook is lo be disclosed by way of & separate nols to this Schedule and
83 forms part of this Schedule.
84
¢7 |FS1ic: Operational Expenditure notes ($000)
88
89 Merger and Acquisition Expenses
a0 Merger and Acquisition Expenses (nol to be included in Opérational Expenditure) -
91
g2 Malerial items (if greater than 10% of the Operational Expenditure line Item)
83 Material item amount 1 . Notestobe provided separately
94 within expenditure category: B B
95
86 Materialitem Bmount 2 SSEP et e Sl Nt W e L TR LSRG G o R, | Notes to be provided separately
97 within expenditure category:
88
93 Material item amount 3 - _Notes to be provided separalely
100 within expenditure category:
1ot
102 {further disclosures 1o be provided on separate page I required)
103
w6 |FS1d: Vested Assets ($000)
107 Consideration Paid for Vested Assets -
10 |FS1e: Reclassified items in Operational Expenditure ($000)
111 Value of items which have been reclassified since previous disclosure (if greater than 10% of any affected line item) - -
112 Previous classification: Select o - ‘
113 New classification: B
114
115 (3000)
116 Value of items which have been reclassified since previous disclosure {if greater than 10% of any affected line item) -
117 Previous classification: Sele ,__
118 New classification: Selnct one )
118
120 ($000)
121 Value of items which have been reclassified since previous disclosure (if grealer than 10% of any affected line item) -
122 Previous classification: Seloet one T
123 New classification: Setect one
124
1o bo repeated as required for mullple reclassifications

F381 Requlatory Profit Statement



Electricity Distribulion ({Informalion Disclosure) Requirements - Schedules

Vector Limited
Electricity Distribution Business

FS1b Additional Related Party Information

The electricity distribution business has purchased vegetation management services of $6.8 million
(31 March 2007: $7.8 million) from Treescape Limited, which is an associate company of the Vector group.

The electricity distribution business has purchased telecommunications services of $0.8 million
(31 March 2007: $1.9 million) from Vector Communications Limited.

5 FS1b



REPORT FS2: REGULATORY ASSET AND FINANCING STATEMENT

EB R YR

BE8EYRBERrER R

=

Electricity Distribution (Information Disclosure) Requirements - Schedules

Electricity Distribution Business:l Vector Limited
For Year Ended 2008
Capital Expenditure on System Fixed Assels (by primary purpose) ($000)

Customer Connection

System Growth

Reliability, Safety and Environment

Asset Replacement and Renewal

Asset Relocations

Total Capital Expendiiure on System Fixed Assels

Capital Expenditure on Non-System Fixed Assets

Capital works rofl-forward (for System Fixed Assets)
Works Under Construction at Beginning of Year
plus Total Capital Expenditure on System Fixed Assets
less Assets Commissioned in Year
Works under construction at year end

Regulatory Investment Value calculation
System Fixed Assels: regulatory value al end of Previous Year
Non-System Fixed Assets: regulatory value at end of Previous Year
Finance During Construction Allowance (on System Fixed assets)
Total Regulatory Asset Base value at beginning of Cutrent Financial Year

plus (System Fixed Assets Commissioned in Year
System Fixed Assets Acquired From (Sold 10) a Non-EDB in Year
Non-System Fixed Assets: Asset Additions
Regulatory Assat Base investment in Current Financial Year - total
Regulatory Asset Base investment In Current Financial Year - average

plus (minus) where a merger or acquisition has taken place within the year
Adjusiment for merger, acquisition or sale to another EDB

Regulatory Investment Value

—

159,188 ©
7,798

_113.286
159,188

204,271

53,800

68,203

12,023

2,261,758

204271

212,069

7.798

106,034

2,367,792

to AM1
to AM1
to AMT
0 AM T
to AM1
o AM1

from AV1

from AVt

from AV1
from AV1
2.45%

from AV
from AV
from AVT

trom AV4

to MP2

@

FS2 Assel & Financing Statemt



Electricily Distribution (Informalion Disclosure) Requirements - Schedules

REPORT FS3: REGULATORY TAX ALLOWANCE CALCULATION

et Electricity Distribution Business:|  Vector Limited

5 For Year Endedl 2008

&

7 ($000)

& Earnings before interest and tax (EBIT) 278,717 from FS1

]

10 |add Tolal Regulatory Depreciation 89,165 | from F§1

1" Other Permanent Differences - not deductible 1,857/

iz Other Temporary Adjustments - Current Period (1.560)

13 89,263

15 |less  Non Taxable Capital Contributions and Vested Assets 24,494 |

16 Tax Depreciation 110,393

17 Deductible Discretionary Discounts and Customer Rebates -

18 Deductible Interest . 75,812 | from row 53

18 Other Permanent Differences - Non Taxable - 744

20 Other Temporary Adjusiments - Prior Period 10.468

21 221913

22

23 Regulatory taxable income for Year 146,068

24

25 |less Tax Losses Available at Start of Year

2 Net taxable income 146,068

27

28 Statutory Tax Rate 33%

20 Regulatory Tax Allowance 48,202 1o FS1
s

Notes to Regulatory Tax Allowance Calculation

35 |FS3a: Description of adjustments classified as "other"

37

a8 The Electricity Distribution Business is to provide descriptions of items recorded in the four "other” categories above (explanatory

39 notes can be provided in a separate note it necessary).

40

41 See separate nole disclosure

a2

43

44

%

+«s |FS3b: Financing assumptions (for Deductible Interest and Interest Tax Shield calculation)

49

50 Standard Debt Leverage Assumption (deb/total assets) 40% %

51

&2 Standard Cost of Debt Assumption 8.00% ' %

53

54 Deductible Interest 75,812 %000 torow 18

55

56 Interest Tax Shield Adjustment 25,018 5000 0 MP2

P
-,

F83. Reg Tax Allowance



Vector Limited
Electricity Distribution Business

FS3a: Description of adjustments classified as "other"

Other Permanent Differences - Not Deductible

Non Deductible Entertainment Expenditure

Non Deductible Legal and Professional Expenses

Other Temporary Adjustments - Current Period
Tax Loss on Disposal of Fixed Assets

Provision for Doubtful Debts

Provisian for Employee Entitlements and Bonuses
Other Provisions and Accruals

Other Permanent Differences - Non Taxable

Other Income

Other Temporary Adjustments - Prior Period

Provision for Doubtful Debts
Provision for Employee Entitlements and Bonuses
Other Provisions and Accruals

Electricily Distribulion (Information Disclosure) Requiremenls - Schedules

31 March 2008

$000

215
1,442
1,657

(7,306)
1,546
2,676
1,524

(1,560)

(744
(744)

1,990
3,972
4,507
10,469

FS3a



Electricity Dislribution {Information Disclosure) Requirements - Schedules

REPORT AV1: ANNUAL REGULATORY VALUATION ROLL-FORWARD REPORT

rof Electricity Distribution Businessy|  Vector Limited
5 For Year Ended:| 2008
6 Year of most recent ODV| 2004
7
8 {$000)
ODV Year+ ODV Year+ ODV Year+ ODV Year+ ODV Year+
9 1 2 3 4 5
10 For Year Ending: 2005 2008 2007 [ 2008 2009 ]
11 |System Fixed Assets
12 Regulatory Value at End of Previous Year* 1,858,398 | 1,963,660 | 2,098,037 | 2,195934 . to FS2
13 plus
14 Assets Commissioned 116,374 138,396 114,973 204.271 to FS2
15 Gross Value of Vested Assets = z = . ta F51
16 Assets Acquired from (Sold to) a Non-EDB - £ 2 2 to FS2
17 Assel Additions 116,374 139,396 114,973 204271 -
18 pius
19 Indexed Revaluation 50,065 65,836 53,250 73,923 - 1o FS1
20 less
21 Depreciation of System Fixed Assets 60,943 63,323 65,083 70,011
22 Regulatory Value of Assets Decommissioned 234 7,632 5,242 14.681
23 Regulatory Depreclation (incl. value of assets decommissioned) 61,177 70,855 70,325 84,692 - 10 FS1
24
25 plus (minus)
26 Acquisition of System Fixed Assets from another EDB 3 e - - - from AV4
27 tess Sale of System Fixed Assets to another EDB - i3 = - - trom AV4
28 Net Acquisitions (Sales) of System Fixed Assets from (to) an EDB - - - - -
29
30 plus (minus)
31 Net | (D ) Due 10 Changes In Asset Register Information - =
32
33 Regulatory Value of System Fixed Assets at Year End 1,963,660 | 2,008,037| 2,195934| 2,389,436 5
34
35 |Non-System Fixed Assets
36 Regulatory value al end of previous year 33,488 29,467 23,538 12.023 -
37 )
38 plus Asset Additions 387 (1,520) (8,477) 7.798 to FS2
39 plus Revaluations > = o - o FS1
40 Iess Depreciation (incl. value of assets decommissioned) 4,428 4,409 3,038 4474 to F51
41 plus Nat Acquisitions (Sales) of Non-System Fixed Assets from (to) an EDB - - - - - trom AV4
42 Regulatory Value of Non-System Fixed Assets at Year end 20,467 23,538 12,023 15,347 -
43
44
« |Total Regulatory Asset Base Value (excluding FDC) 1093127 | 2121575 2207057 2,404,783 -
46
47
48 * The commencing figure for completing this schedule is the most recent ODV value
49 Note: Additional columns to be added if required
Notes to Annual Regulatory Valuation Roll-forward Report
57 |AV1a: Calculation of Revaluation Rate and Indexed Revaluation of System Fixed Assets
o CPl as at date of ODV 928
59 —_—
&0 For Year Ended 2005 2006 2007 2008 2008
&1 CPI at CP! reference date 853 985 1010 1044
62 Reveluation Rate 2.69%] 3.36%| 2.54%) 3.37% 0.00%
63
64 System Fixed Asssts: Regulatory Value at End of Previous Year 1,858,308 | 1,063,660 | 2,098,087 | 2195934 | .
&5 Indexed Revaluation of System Fixed Assets 50,065 | 65,936 | 53,250 | 73,923 | - to FS1, AVT
ss |AV1b: Input for prior year Acquisitions (Sales) of Assets to (from) another ELB ($000)
59 For Year Ended 2005 2006 2007 2008 2009
70 Acquisition of System Fixed Assets from another EDB - - - - -
71 Sale of System Fixed Assats to another EDB - - - - -
72 Net Acquisitions (Sales) of Non-System Fixed Assels from {to) an EDB - - - - -

7N\
{kPme
AN A

2} AV1-Reg val report



Electricity Distribulion {Information Disclosure) Requirements - Schedules

'REPORT AV2: REGULATORY VALUATION DISCLOSURE BY ASSET CLASS
(for System Fixed Assets)

Electricity Distribution Business: Vector Limited
For Year Ended: 2008

Subtolals by Asset Class (for System Fixed Assels)

|
&
7
8
e
"
11 |System Fixed Assets
1z
13 Regulatory Value of Sysiem Fixed Assels (as per most recent ODV)
14
15 | Cumulative roll-forward since most recent ODV:
16 Assget Additions
17 Indexed Revaluation (of Syslem Fixed Assets)
18 | Jess Regulatory Depreciation {of System Fixed Assets)
" Net Acquisitions {Sales) of System Fixed Assets from (1o} an EDB
2 Net Increase (Decrease) Due to Ghanges In Assat Register Information
21 Regulatory Value of System Fixed Assets at Year End

Subtransmission

($000)
=4
£
t
s
£ g
0
T | 2
2 = H ‘E
H ] £ g 2
| £ £ 2 [
5 3 £ € £
= = & & £ 3
g = £ % @ .
o
FaBlEa e Ty s | £%
g % E 5 £ $E
- o o o =] s fe) o]
361682 | 216120 | 181,190 | 677.3d2] 218121] 110588 |  03.355 1,858,396 | #om AVt
575.014 | fomAvi
243173 | tomavi
287,149 | fomavi
i - FomAVE
- Fom AV1
2,389,436 | FomAvy

AV2-Reg val by assel class



Electricity Dislribution (Informalion Disclosure) Requirements - Schedules

REPORT AV3: SYSTEM FIXED ASSETS REPLACEMENT COST ROLL-FORWARD REPORT

Electricity Distribution Business:|

System Fixed Assets - Replacement Cost
Replacement cost al end of previous year

Asset Additions
Indexed Revaluation (of Syslem Fixed Assels)
kess Replacement Cost of Assets Decommissioned
Net Acquisitions (Sales) of System Fixed Assets from (to) an EDB
Net increase (Decraase) Due to Changes in Assel Register Information
Repl cost of System Fixed Assels at year end

System Fixed Assets - Depreciated Replacement Cost
Depreciated Replacement Cost at end of previous year

Asset Additions
Indexed Revaluation {of System Fixed Assals)
iess  Depreciation of Replacement Cost
tess  Depreciated Replacement Cost of Assets Decommissioned
Net Acquisitions (Sales) of Systern Fixed Assets from (io) an EDB
Net Increase (Decrease) Due to Changes in Asset Register Information
Depreciated replacement cost of System Fixed Assets at year end

Vector Limited
For Year Ended:i 2008

(s000)
3,967,876

204,271 AV3a

= from AV4

4,274,425

2,281,116

. eedent Avsa
76.790 |
69,029 |
14,681

- | {fomAV4

2,478,467

REPORT AV3: SYSTEM FIXED ASSETS REPLACEMENT COST ROLL-FORWARD REPORT (cont)

Notes to Price and Quality Measures

AV3a: New Asset Additions

Asset Additions - Depreciated Replacement Cost

204.271 from AV1

pus  Difference in Replacement Cost and Depreciated Replacment Cost values of Asset Additions -

Assel Additions - Replacement Cost

204.271

P

£
£

N/

AVE-RC roll-forward report



Electricity Dislribution (Information Disclosure) Requirements - Schedules

REPORT AV3: SYSTEM FIXED ASSETS REPLACEMENT COST ROLL-FORWARD REPORT

Electricity Distribution Business:l

System Fixed Assets - Replacement Cost
Replacement cost at end of previous year

Assel Additions
Indexed Revaluation (of System Fixed Assets)
less Replacemeni Cost of Assets Decommissioned
Net Acquisitions (Sales) of System Fixed Assets from (io) an EDB
Net Increase (Decrease) Due 1o Changes in Asset Register Information
Replacement cost of System Fixed Assets at year end

System Fixed Assets - Depreciated Replacement Cost
Depreclated Replacement Cost at end of previous year

Asset Additions
Indexed Revaluation (of Systermn Fixed Assets)
Jess Depreciation of Replacement Cost
tess  Depreciated Replacement Cost of Assets Decommissioned
Net Acquisitions (Sales) of System Fixed Assels from (to) an EDB
Net Increase (Decrease) Due to Changes in Asset Reqister Information
Depreciated replacement cost of System Fixed Assets at year end

Vector Limited
For Year Ended:l 2007

($000)
3.769,251

114973 AV3a
— 95,666
12,014 |

T from AV4

3,967,876

2,180.701

114,973 AV3a
— sha4m
64,664

5.242

from AV4

2,281,116

REPORT AV3: SYSTEM FIXED ASSETS REPLACEMENT COST ROLL-FORWARD REPORT (cont)

Notes to Price and Quality Measures

AV3a: New Asset Additions

Asset Additions - Depreciated Replacement Cost

plus  Ditierence in Replacement Cost and Depreciated Replacment Cost values of Asset Additions

Asset Additions - Replacement Cost

. 114,973 fomaAvi
114,973
(kearc)

AV3-Mar 2007



Eleclricily Bistribution {Information Disclosure) Requiremants - Schedules

REPORT AV3: SYSTEM FIXED ASSETS REPLACEMENT COST ROLL-FORWARD REPORT

Electricity Distribulion Business:i

System Fixed Assets - Replacement Cost
Replacement cost at end of previous year

Assel Additions
Indexed Revaluation (of System Fixed Assels)
tess Replacement Cost of Assels Decommissioned
Net Acquisitions {Sales) of System Fixed Assets from (o) an EDB
Net Increase (Decrease) Due to Changes in Assel Regisler Information
Replacement cost of System Fixed Assets at year end

System Fixed Assets - Depreciated Replacement Cost
Depreclated Replacement Cost al end of previous year

Assel Additions
Indexed Revaluation (of System Fixed Assets)
less Depreciation of Replacement Cost
less Depreciated Replacement Cost of Assets Decommissioned
Net Acquisitions (Sales) of System Fixed Assets from (to) an EDB
Net Increase (Decreass) Due to Changes in Asset Register Information
Deprecilated replacement cost of System Fixed Assets at year end

Vector Limited
For Year Ended:l 2006

($000)
3.527.982

139,396
________ 118,463

16,591 |

- from AV4

AV3a

3,769,251

2,042,850

- 139.396 AV3a

= from AV4

2,180,701

'REPORT AV3: SYSTEM FIXED ASSETS REPLACEMENT COST ROLL-FORWARD REPORT (cont)

Notes to Price and Quality Measures

AV3a: New Asset Additions

Assel Additions - Depreciated Replacement Cost

pius  Difference in Replacement Cost and Depreciated Replacment Cost values of Asset Additions

Asset Additions - Replacement Cost

139,396 from AV

139,396

F e
{KPMG)
M

AV3-Mar 2006



Electricity Distribulion (Informaion Disclosure) Requirements - Schedules

REPORT AV3: SYSTEM FIXED ASSETS REPLACEMENT COST ROLL-FORWARD REPORT

rof Elegtricity Distribution Business:l Vector Limited

5 For Year Ended:l 2005

& |System Fixed Assets - Replacement Cost

7 {$000)

8 Replacement cost at end of previous year 3,322,607

9

10 Asset Additions 11637 AV3a
11 Indexed Revaluation (of System Fixed Assets) 89510

12 fess  Replacement Cost of Assets Decommissioned 508

13 Net Acquisitions (Sales) of Syslem Fixed Assets from (to) an EDB - from AV4
14 Net Increase (Decrease) Due 1o Ghanges in Asset Register Information -

5 Replacement cost of System Fixed Assets at year end 3,527,982

16 TR

17

18 |System Fixed Assets - Depreciated Replacement Cost

19

20 Depreciated Replacement Gost at end of previous year 1,935.124

21

22 Asset Additions . 116,374 AV3a
23 Indexed Revaluation (of System Fixed Assets) e 52,132

24 tess Depreclation of Replacement Cosf . 60,546
25 tess  Depreciated Replacement Cost of Assets Decommissioned 234

26 Net Acquisitions (Sales) of System Fixed Assets from (to) an EDB e - fomAvV4
27 Net Increase {Decrease) Due to Changes in Asset Register Information -

28 Depreciated replacement cost of System Fixed Assets al year end 2,042,850

REPORT AV3: SYSTEM FIXED ASSETS REPLACEMENT COST ROLL-FORWARD REPORT (cont)

Notes to Price and Quality Measures

AV3a: New Asset Additions

Asset Additions - Depreciated Replacement Cosl : | 116,374 tomAv1
plus Difference in Replacement Cost and Depreciated Replacment Cost values of Asset Additions -

Asset Additions - Replacement Cost 116,374

14 AV3 -Mar 2005



Electricity Distribution (information Disclosure) Requirements - Schedules

REPORT AV4: BUSINESS MERGER, ACQUISITION OR SALE - REGULATORY ASSET BASE DISCLOSURE

e’

£
7
8
£
o
11

=2

LabhERLEBRBRYLBERRLBRYY

A[RBIR2IBL S

Disclosure required? (YES or NIL DISCLOSURE):

Efactricity Distribution Business:|

NO DISCLOSURE REQUIRED

Vector Limited

Aspt(date): 2008

Proportion of year following transfer of assets 0%

PART 1: Moslt recent ODV valuation of System Fixed Assels transferred

Distribution substations and transforme:

[Zone substations
Distribution & LV Lines
Distribution & LV Cables

($000)

|Distribution switchgear
[Other System Fixed Assets

Replacement Cosl (RC)
Jess Depreciation

| L

|

| |Subtransmission
\

|

Total for System Fixed Assets

Depreciated Replacement Cost (DRC) -

less Optimisation adjustment
op D Iatiod B

ph Cost (ODRC) -

less Economic Value Adjustment (EVA)

Maosl recent ODV value -

Regulatory Value of Syslem Fixed Assets (as per most recent ODV)

Cumulative roll-forward since most recent ODV:

Assel Additions

Indexed Revaluation (of System Fixed Assels)

Regulatory Depreciation (of System Fixed Assets)

Net Acquisitions {Sales) of Syslem Fixed Assets from (tc) an EDB
Net Increase (Decrease) due fo Changes in Asset Register Information
RAB Value of Transferred Assets at Transfer Date

less

Acquisition of Assets from Another EDB
Sale of Assets 10 Another EDB

RAB Value of Translerred Assets at Transfer Date
*p" factor (proportion of year following transler of assets)
Adjustment for merger, acquisition or sale to ancther EDB

Net Acquisitions (Sales) of System Fixed Assels trom {io) an EDB - RC
Nel Acquisitions (Sales) of System Fixed Assels from {to) an EDB - DRC

Signed by:

PART 2: Valuation disclosure for transferred assels by Asset Class (at transfer date)

PART 3: Rolled-forward Replacement Cost values for System Fixed Assets transferred

{5000)

[Total for System Fixed Assets
[Non-System Flxed Assets

I‘[ﬂlﬂl RAB valus (excl. FDC)

{0 AVI
oAV

70“.;'

to FS2

(8000}

RC & DRC values of

System Fixed Assets at
transfer date

Selling Entity

Acquiring Enlity

RAB value of
scquired/(sold) assets

'Y
QPMG,%

.

AVa-M3A RAB repont



REPORT MP1: NETWORK INFORMATION
/(Separate report required for each Non-Contiguous Network)

Electricity Distribution (Information Disclosure) Requirements - Schedules

Electricity Distribution Businass:L

»
=

System Fixed Assets age (at year end)

o Vector Limited
€ For Year Ended{ 2008
7 Network Name: Vector Limited (enter “Total Business™ or name of nemwork)
Disclosure:| Annual Disclosure - Requirement 6(1)
g
10 Circult Length by Operaling Line Voltage (at year end) Overhead Underground Total
1 {km) (km) (km)
12 > BBV 26 65 g1
18 50kV & 66kV - - 5
" 33KV 435 T 926
15 SWER (all SWER voltages) - - Z
16 22kV (other than SWER) 5 147 ] 153
17 6.6kV 10 11KV (inclusive - other than SWER) 4.494 4284 8778
18 Low Voltage (< 1kV) 5,381 6.682 12,063
19 Total clrcult length (for Supply) 10,341 11,669 22,010 to MP2
20
21 Dedicated Street Lighting Circuli Length e 545 625
22
23 Overhead Circuit Length by Terrain (at year end) (km) {%)
24 Urban (only) _ 4570f  48%
25 Rural (only) 5.372 52% .
26 Remote (only) » - 0%
27 Rugged (only) = 0%
28 Rural & rugged (only) o,
29 Remote & rugged (only) %
30 Unallocated overhead lines =] 0%
31 Total overhead length 10,341 Wi
2 -
33
3¢ Transformer capacity (at year end) _Previous Year
35 Distribution Transformer Capacily (EDB Owned) 5086 [mva 5.035
36 Distribution Transformer Capacity (Non-EDB Owned, Eslimated) 557 |MVA
a7 Total Distribution Transtormer Capacity 5,643 MVA flo MP2)
3
3 Zone Substation Transformer Gapacity 8 JMVA
40

42 Average Age of System Fixed Assels 24 Years
43 Average Expected Total Life of System Fixed Assets 56 Years
44 Average Age as a Proportion of Average Expected Total Lite 429
45
48 Estimated Proportion of Assets (by Replacement Cost) within 10 years of Total Life 15% 4
47
48
49 Maximum
5 Theld Non-colncid
51 Electricity demand sysiem Sum of maximum
- 82 demand (MW)  demands (MW)
53 GXP Demand 2.031 2,327 |
54 plus  Embedded Generation Output at HV and Above 180 i
55 Maximum System Demand 2222
56 fass  Nel Translers to {from) Other EDBs at HV and Above -
57 Demand on system for supply to customers' Connection Points 2.222
58 fess  Subtransmission Customers' Connection Point Demand 45 | il
59 Maxi D T D d 2,176 ; o MP2
60
&1 GXP Demand not Suppled at Subtransmission Level oo - OB0
82 Embedded Generation Output - Connected to Subtransmission System _ 174 I 1
&3 Net Transfers to (from) Other EDBs at Subtransmission Level Only DTS W
&4
&5 Estimated Controlled Load Shed at Time of Maximum System Demand (MW) 22|
&6
67 Five-Year Sy Maximum D d Growth Fi 1.17 %pa
68
&9 Electricity volumes carried (GWh)
70 Electricity Supplied from GXPs _11.078
71 less  Electricity Exports to GXPs i
72 Plus  Electricity Supplied from Embedded Generators e 131
73 less  Net Electricity Supplied to {from) Other EDBs z
74 Electriclty entering system for supply to customers* Connaction Points . 11.208
75 less  Electricity Supplied to Customers' Connection Polnts 10,650 | to MP2
76 Electricity Losses (loss ratio) 558 | 5.0% %
77
78 Electricity Supplied to Cust " G ion Palnts 10,550
79 less  Electricity Supplied to Largest 5 Connection Points 583
80 Electricity supplied other than to Largest § Connectlon Polints 10,067 | 95% %,
81
82 Load Factor 57% %
83
e« | Number of Connection Points (at year end) 678612 ficps o MP2
85
8 Intensity of service requirements
87 Demand Density {Maximum Distribution Transtormer Demand / Tota! circuit langth) 99 kWhkm
BY Volume Denslty {Electriclty Supplied to Customers’ Connection Polnts / Total clrcuit length) 484 MWhkm
89 Gonnection Point Denslty (ICPs / Total circult langth) 31 KPAm
00 Energy Intensity {Electricity Supplied to Customers' Connection Points / ICP) 15671 kWhICP

}{cpmé;
-.-\ 3 /f‘

IMP1 Technical Information Total



REPORT MP1: NETWORK INFORMATION
(Separate report required for each Non-Contiguous Network)

Elsctricity Distribution (Information Disclosure) Requirements - Schedules

Electricity Distribution Business:L Vector Limited

ref

6 For Year Ended:] 2008
Network Name: Vector - Auckland {entor “Total Business* or name of network)

Disclosure:| Annual Disclosure - Requirement 6(1)

2

10 Circuit Length by Operating Line Voltage (at year end) Overhead Underground Total

11 {km) {km) (km)

2 > BBKV - 65 65

13 50kV & 66KV 0 : i ==

14 33KV i 46 239 285

15 SWER (all SWER voliages) N A

16 22kV (other than SWER) [ 5 147 153

17 §.6KV to 11kV (inclusive - other than SWER}) s 1971 2912

18 Low Voltage {< TkV) 2,092 3.226 5318

18 Total circuilt length {for Supply) 3,086 5,647 B.733 to MP2

20

21 Dedicated Sireet Lighting Cireult Length I R T 202

22

23 Overhead Circuit Length by Terrain (al year end) (km) {%)

24 Urban (only) 2599  84%

25 Rural {only) 487 16%

26 Remote (only) 0%

27 Rugged (only) [ | ow

25 Rural & rugged (only) 0%

25 Remote & rugged {only) 0%

30 Unallocated overhead lines 0%

a1 Total overhead length 3,086 i

32 5

33

34 Transformer capacity (at year end)

35 Distribution Transtormer Capacity (EDB Owned) I 2421 |MvA

36 Distribution Transformer Capacity (Non-EDB Owned, Estinatesy 495 |Mva

37 Total Disiribution Transformer Capaclty 2,916 [MVA (to MP2) 2.897

38

39 Zone Substation Transfomer Capacity 2,346 |MVA 2 346j

40 T

41 System Fixed Assets age (at year end)

a Average Age of System Fixed Assets i 22 Years

43 Avarage Expected Total Life of System Fixed Assets 5B Yeas

44 Average Age &s e Proportion of Average Expected Total Life 3755 %

45

46 Estimated Proportion of Assets (by Replacement Cost) within 10 years of Total Lite 1055 %

47

48

49 Maximum

50 J Non-coli

51 Electricity demand system Sum of maximum

52 demand (MW)  demands (MW)

53 GXP Demand 1006| 1,120 |

54 plus  Embedded Generation Output at HV and Above 128 :

55 Maximum System Demand 1134

56 tess  Net Transfers to (from) Other EDBs at HV and Above :

57 Demand on system for supply to customers’ Connection Points

58 | fess Subfr lon Customers’ G jon Point Demand 10}

59 Maximum Distribution Transformer Demand =3 foMpP2

80

61 ‘GXP Demand not Supplied at Subtransmission Level

62 Embedded Generation Output - Connected to Subiransmission System

63 Net Transfers to (from) Other EDBs at Subtransmission Level Only ST, B

64

85 Estimated Controlled Load Shed at Time of Maximum System Demand (MW) 5]

66

& Five-Year Sy Maximum Demand Growth F . 126 |npa

&8

& Electricity volumes carried (GWh)

70 Electricity Supplied from GXPs 5911

71 iess  Electricity Exports to GXPs. -

72 plus  Electricity Supplied from Embedded Gengrators

73 fess  Net Electricity Supplied 1o (from) Other EDBs -

74 Electriclty entering system for supply 1o customers’ Connection Points 5850

75 | fess Electrictty Supplied to Gt ' Ci jon Polnts 5.638 foMP2

7 Eloctriclty Losses (loss ratio) 323 | 5.4% %

77

78 Electricity Supplied to Customers' Connection Paints 5,638

79 less  Electricity Supplied 1o Largest 5 Connection Points B 418

80 Electricity supplied other than to Largest 5 Connection Poinis 5,220 | 93% %

81

& | Load Factor 60% %

83

& | Number of Connection Polints (st year end) 312,994 [icks o MP2

85

86 Intensity of service requirements

87 Demand Density (Maximum Distribution Transformer Demand / Total circult length) 124 kwWkm

89 Volume Denslty {Electricity Supplied to Gustomers' Gonnection Polnts / Total circult length) o 646 |MWhien

89 Connection Point Density (ICPs / Total circuit length) Do 36 ICPAm

90 Energy Intenshy {Elactricity Supplied to Customers’ Connection Points / ICP) 18,013 kwWnicp

4': " ;
{KPMG)
\ /

WMP1 Technical Information(AKL)



REPORT MP1: NETWORK INFORMATION
{(Separate report required for each Non-Contiguous Network)

ref

B BR

35

52888

YT RIIRINATLRYLELBR T LALL8588 B &

»}

SEITR R RRTBIIYAIINAN

Electricity Distribution (Information Disclosure) Requirements - Schedules

Electricity Di Business:i_ Vector Limited
For Year Ended{ 2008
Network Name:| Veclor - Northern & Lichfield {enter Total Business” o name of network)
Disclosure: Annual Disclosure - Requirement 6(1)
Circuit Length by Operating Line Voltage (at year end) Overhead  Underground Total
(km) (km) (km)

> 66kV 26 S 26

50kV & 66KV g 7 = N

33KV 3| 104 ~ a3

SWER (all SWER vohtages) - - S

22kV (other than SWER) 3 - A -

8,6KV to 11kV (inclusive - other than SWER) s 2955 | 1211|4166

Low Voliage (< 1kV) 2173 1,829 4002

Total circult length {for Supply) 5,487 3,144 8,630 to MP2

Dedicated Streel Lighting Clroult Length i3] es] 108
Overhead Circult Length by Terrain (at year end) (km) (%)

Urban (only) ) 1490 | Brm

Rural {only) 3897 _ 73% |

Remote (only) 0%

Rugged (only} o 0%

Rural & rugged {only) 0%

Remote & rugged (only) 0%

Unaliocated overhead lines 0%

Total overhead length 5487 [
Transformer capacity (at year end) Previous Year

Distribution Transformer Capacity (EDB Owned)
Distribution Transformer Gapacity (Non-EDB Owned, Estimated)
Total Distribution Ti f Ci ity

Zone Substation Transformer Capacity

System Fixed Assets age (at year end)

Average Age of System Fixed Assels
Average Expected Total Life of System Fixed Assets
Average Age as a Proportion of Average Expected Total Life

Estimated Proportion of Assets (by Replacement Cost) within 10 years of Total Life

Electricity demand

plus
less

less

GXP Demand

Embedded Generation Oulput at HV and Above

Maximum System Demand

Nel Transfers 1o {from) Other EDBs at HV and Above

Demand on system for supply to customers' Connection Polnts
Subtransmission Customers' Connection Point Demand

Maximum Distribution Transformer Demand

GXP Demand not Supplied al Subtransmission Level
Embedded G ion Qutput - Ce to Subtrar System
Net Transfers to {from) Other EDBs al Subtransmission Level Only

Estimated Controlied Load Shed at Time of Maximum System Demand (MW)
wih Forecast

Five-Year Sy Maximum D

Electricity volumes carried

loss
plus
less

less

less

Electriclty Supplied from GXPs
Electricity Exports to GXPs

Electricity Supplied from Embedded Generators

Net Electricity Supplied to {from) Other EDBs

Elactricity entering system for supply to customers’ Connection Polnts
Electricity Supplied 1o Customers’ Connection Polnts

Electricity Losses {loss ratio)

Elactricity Supplied to Customers’ Connectior: Points
Electricity Supplied to Largest 5 Connectlion Points
Electriclty supplied other than fo Largest 5 Connection Polnis

Load Factor

Number of Connection Points (at year end)

Intensity of service requirements

Demand Density (Maximum Distribution Transformer Demand 7 Total circutt length)
Volume Density (El y Supplied to Ci
Connection Point Density (ICPs / Total circuit length)

Energy Intensity (Electricity Supplied to Customers' Connection Paints / ICP)

' Connection Polnts / Total circult length)

137 |mea T i3
61 [Mva 57

1,432 MVA (1o MP2)

1205 o

22 Years
52 Years
42% %

165 2%

Maximum
oo N e
system Sum of maximum

demand (MW}  demands (MW)

589| 629
6

536

596
1 1|
594 T toMPZ

2604
2,565

128

ta MP2
4.8% %

2565
92

2473

52% %

96% %

__204.269 IGFs foMP2

24 KcPAm
12.559 kWHIGP

-

MP1 Technical Information {nth)



Electricity Distribution {Information Disclosure) Requirements - Schedules

REPORT MP1: NETWORK INFORMATION
(Separate report required for each Non-Contiguous Network)

rel Etectricity Distribution Business:| Vector Limited

6 For Year Ended:| 2008

7 Network Name: Vector - Wellington (enter “Total Business " or name of network)

Disclosure: Annual Disclosure - Requirement 6(1)

9

10 Circuit Length by Operating Line Voltage (at year end) Overhead Underground Total

1 (km) (km) {km)

12 > BBkV e ESETIISY., I =

12 50KV & 66kV -y - : -

4 33kv B 56 149 N 204

15 SWER (all SWER voliages) - . T

16 22kV (other than SWER) o b —

17 6.6kV to 11KV (inclusive - other than SWER) 597 1103 {700

18 Low Voliage (< 1kV) 1116 1626 " T2743

19 Total gircult length {for Supply) 1,769 2,878 4,647 to MP2

20

21 Dedicated Street Lighting Circult Length _ e2| o254} 316

22

23 Overhead Circuit Length by Terrain (at year end) (km) {%)

24 Urban (only) . B82|  80%

25 Rural {only) | 887 50%

26 Remote (only) A s ) oo 0% -

27 Rugged (only) o _= 0%

28 Rural & rugged {only} 0%

29 Remote & rugged (only) 0%

30 Unallocated overhead lings - 0%

31 Total overhead length 1,769 R

3z .

33

34 Transformer capacity (at year end) _Previous Year

a5 Distribution Transformer Capacity (EDE Owned) | _ 1.294 |mva W

36 Distribution Transformer Capacity (Non-EDB Owned, Estimated) 2 |Mva " 2

37 Total Distribution T Capacity 1,296 MVA (fo MP2) 1.280

38

20 Zone Substation Translermer Capacity 1146 fwva _ 11 ‘,‘EJ

40

41 System Fixed Assets age (at year end)

42 Average Age of System Fixed Assets - 30 Years

43 Average Expected Total Life of System Fixed Assets e 56 Years

44 Average Age as a Proportion of Average Expected Total Life 54%% %

45

45 Estimaled Proportion of Assets (by Replacement Cosl) within 10 years of Total Lite 25% %

47

8

43 Maximum

50 Incid (i)

51 Electricity demand system  Sum of maximum

52 demand (MW)  demands (MW)

53 GXP Demand _ ssa| e8|

54 plus Embedded Generation Output at HV and Above 2

55 Maximum System Demand S _ 555!

36 less  Net Transfers to (from) Other EDBs at HV and Above =

57 Demand on system for supply to customers' Connection Polnts i 555

s | less Subbansmission Customers Gonnection Point Demard ST SR

59 Maximum Distribution Transformer Demand 555 R to MP2

60

61 GXP Demand not Supplied at Subtransmission Level

82 Embedded Generation Output - Connected to Subtransmission System

63 Net Translers to (from) Other EDBs at Subtransmission Leve! Only

84

85 Estimated Controlied L.oad Shed at Time of Maximum System Demand (MW) 12|

6

67 Flve-Year System Maximum Demand Growth Fi ] 031 |wpa

&8

] Electricity volumes carried (GWh)

70 Electricity Supplied from GXPs | 2,538

71 less  Electricity Exports ta GXPs . N

72 plus  Electricity Supplied from Embedded Generators P

73 tess  Net Electriclty Supplied to (from) Other EDBs -

74 Electriclty entering system for supply to customers’ Connection Polnts 2554

75 less  Electricity Supplied to Customers’ Connection Points 2.447 toMPZ

7 Electricity Losses (loss ratio) 107 | 4.2% %

77

78 Electricity Supplied to Customers’ Gonnection Points 2447

78 less  Electricity Supplied to Largest 5 Connection Paints 74

80 Electriclty supplied other than to Largest 5 Connection Polnts. 2.373 | 97% %

81

82 Load Factor 52% %

83

84 Number of Connection Points (at year end) 162,348 ICPs to MPZ

85

&6 Intensity of service requirements

87 Demand Densfty (Maximum Distribution Transtormer Demand / Total circult length) 119 kWAm

88 Volume Density (Electricity Supplied to Gustomers' Connection Polnts / Tolal ircuit length) 527 MWhkm

89 Connection Point Density (ICPs / Total circuit length) 35 ICPAm

90 Energy Intensity (Electricity Supplied to Customers’ Gonnection Points / ICP) 15.072 ‘whice
7N
iKPMf‘]‘;

MP1 Technical Information WEL



Eleclricily Distribution {Information Disclosure) Requirements - Schedules

Vector Limited
Electricity Distribution Business

Energy Delivery Eficiency Performance Measures and Statistics

(A) Syslem length excluding streel lighting (in kilomelres)

400V B6KV 11KV 22kv 33KV GGKV  110kV Total
2008 12,062.88 67.11 8,711.14 152.66 926.02 0.00 90.64 22,010.45
2007 11,844.37 68.18 8,679.92 145.88 914.89 0.00 90.62 21,743.96
2008 11,747.75 67.43 8,638.40 144.90 917.31 0.00 90.63 21,606.42
2005 11,638.52 B67.17 8,571.24 125.68 910.38 0.00 91.30 21,404.29
2004 11,481.46 66.54 8,487.72 125.24 911.60 0.00 90.48 21,163.04

(B) Total circuit fength excluding street lighling (in kilometres) ol overhead electric lines

400V 6.6kV kv 22kV 33kV 66kV 110KV Tolal
2008 5,381.33 24.19 4,469.45 5.49  434.95 0 25.73  10,341.14
2007 5,393.00 2459  4,481.20 6.97  435.98 0 25.73  10,367.47
2006 5,371.28 2592 4,486.26 7.44 43635 0 25.74  10,352.99
2005 5,396.52 2643 4,486.98 2.91  437.89 0 25.74  10,376.47
2004 5,417.57 2643 4,495.66 291 44611 0 2574 10,414.42

(C) Total circuit length excluding street lighting (in kilomelres) of underground electric lines

400V 6.6kV 11kV 22kv 33kV 66kV 110kV Total
2008 6,681.55 42,92 4,241.69 147.17 491.07 0 64.91 11,669.31
2007 6,451.37 4359 4,198.72 138.91 479.01 0 64.89 11,376.49
2006 6,376.47 41.51 4,152.14 137.46 480.96 0 64.89 11,253.43
2005 6.241.99 40.74 4,084.26 122.78 472,48 0 65.57 11,027.82
2004 6,063.89 40.11 3,992.05 122.34 465.49 0 64.74 10,748.62
2008 2007 2008 2005 2004
(D) Transformer capacily (MVA) 5,192.69 5,121.46 5,046.67 4,930.04 4,843.25
Note: Transformer capacity excludes customer owned transformers
2008 2007 20086 2005 2004
(E) Tolal consumers 679,612 671,678 660,347 651,000 644,000

N
[kpuc)

20 Slalislics



Electricity Distribution (Informalion Disclosure) Requirements - Sthedules

REPORT MP2: PERFORMANCE MEASURES

ot Electricity Distribution Business:{ Vector Limited

5 For Year Endedy{ 2008

s |Performance comparators

z Previous Years: Current
Financial Year

& Currenl Yr«3 CurrentYr-2 Curtent Yr-1

9 Operational expenditure ratio

10 Total Operational Expenditure 115 'sm trom FS1
11 Replacement Gost of System Fixed Asssls (al year end*) i 4,274 $m from AV3
12 Ratio (%)  Noldefined  Notdefined!  Not defined 2,70% %

14 Capltal expenditure ratio

15 Total Capital Expenditure on System Fixed Assels 159 i$m trom FS2
16 Replacement Cos! of System Fixed Assets (at year end*) ! 4,274 $m from AV3
17 Ratio (%)  Noldefined:  Notdefined  Notdefined 3.72% %

19 Capital expenditure growth ratio

20 Capital Expenditure: Customer Connection and Systens Growth $m from FS2
21 Change in Total Distnbution Transformer Capacity MVA #om MP1
$/KVA  Noldefined  Notdefined = Not defined Not defined ‘$ikva

Renewal expendlture ratio
Capital & Operational Expendifure: Assel Replacement, Refurbishment and Renewal - #m  lomFS1&2
Regulatory Depreciation of System Fixed Assels. - %m from AV1

Ratio (%) Not defined Nol defined Not defined Not defined

22
23
24
25
2%
27
28
20 Distribution Transformer Capachy Utilisation
30
a1
32
33
34
85
%

Maximum Distribution Transformer Demand 2.048 2.050 2,216 2176 MW from MP1
Total Distribution Transformer Capacity {at year end”} 5,376 5.458 5,578 5.643 kA trom MP1
Ratio (%) 38,1% 37.6% 39.7% 38,6% %
Return on Investment
Regulatory Profit/ Loss (pre-financing and distributions} 304 $m from FS1
less Interest Tax Shield Adji 25 '$m trom F53
57 Adjusted Regulatory Profit - - 5 279 $m
38 Regulatory Investment Value 2.368 $m from FS2
39 Ratio (%) Notdefined  Not defined Not defined 11.80% %
40 * I & Merger or Asset Transfer with ancther EDB was enetered info during
41 the year, the denominators are cakuated as Eme-welghted averages.
42 |Expenditure comparison table
43 Expenditure metrics ($ per):
4
Electricity
Suppliedto  Maximum Distribution
Total circult ~ Customers’  coincident Transformer
length (for Connection system Connection Capacity (EDB-
45 Supply) Points demand Point Owned)
46 ($7km) ($/MWh) J (SMW) | ($/ICP) ($/MVA)
47 Capttal Expenditure ($) per B . 7.887| 16 75359 | 246 32,831 fomFS2& MPI
48 Operational Expenditure ($) per 5,528 I 11 | 54,761 179 23,921 from FS1 & MP1

45
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REPORT MP2: PERFORMANCE MEASURES

Eleclricity Distribution (Informalion Disclosure) Reguirements - Schedules

E Electricity Distribution Buslness:] Vector Limited - Auckland
5 For Year Ended;| 2008
& |Performance comparators
7 Previous Years: Current
Financlal Year
8 CorrentYr~-3  CurrentYr-2  Current Yr-1
g Operational expenditure ratio
10 Total Operational Expenditure $m from FS1
1t Repiacement Cost of System Fixed Assels (at year end”) : sm trom AV3
12 Ratio (%)  Nol defined Notdelined.  Nol defined Not delined <.
13
1 Capltal expenditure ratio
15 Total Capital Expenditure on System Fixed Assets __$m from FS2
16 Replacement Cost of System Fixed Assels {at year end") i $m Tfrom AVE
17 Ratio (%) Noldelined  Notdefined  Not defined Not defined %
18
19 Capital expenditure growth ratio
20 Capital Expenditure: Gustomer Connection and System Growth $m from FS2
21 Change in Total Distribution Transformer Capacity ! MVA trom MPT
z2 $/KVA  Noldefined | Nol defined Nol defined Not defined §kva
23
24 Renowal expenditure ratio
25 Capital & Operational Exp ire: Asset Repls i, Refurbishment and Renewal $m  fromFS142
26 Regulatory Depreciation of System Fixed Assels $m trom AV
27 Ratio (%) Notdefined.  Not defined Not defined Nat delined %
28
29 Distribution Transformer Capacity Utilisation
30 Maximum Distribution Transformer Demand 988 996 1,117 1,085 ‘Mw from MP1
31 Total Distribution Transtormer Capacity (at year end”} 2.800 2.843 2.897 2.916 WA from MP1
82 Ratio (%) 353% 35.1% 38.5% 37.2% %
33
u Return on investment
35 Regulatory Profit/ Loss (pre-financing and distributions) Sm from FS1
36 less Interest Tax Shigld Adjustment $m from FS3
< Adjusted Regulatory Profit = - $m
38 Reguiatory Ir Value sm from FS2
a9 Ratio (%) Nol defined,  Naot delined Not defined! Not defined %
40 * If & Merger or Asset Transler with ancther EDB was enetered hnio during
41 the ysar, the i a as time averages.
4z |Expenditure comparison table
43 Expenditure metrics ($ per):
44
Electricity
Suppliedto  Maximum Distribution
Totalelreult  Customers’  colncident Transformer
length {for Ci tion yst C ti Capacity (EDB-
45 Supply) Points demand Point Owned)
* ($/km) ($/MWh) BmMw) ($/1CP) ($MVA)
47 Capital Expenditure ($) per — ‘ S A _g__ from F52 & MP1
4 Operational Expenditure ($) per | | from FS1 & MP1
49
22 MP2 Performance Measures (AKL)



REPORT MP2: PERFORMANCE MEASURES

Electricity Distribution Buslness:[vmor Limited - Northern & Lichfield

Elealricity Dislribution (Information Disclosure) Requirements - Schedules

For Year Ended: 2008

Previous Years: Current Financlal

| ref |
Performance comparators
8
g Operalicnal expenditure ratio
10 Total Operational Expenditure
11 Replacement Cost of System Fixed Assets (4l year end*)
2 Ratio (%)
12
7 Capital expenditure ratio
5 Total Capital Expenditure on System Fixed Assets
18 FReplacement Cost of System Fixed Assets (at year end®)
17 Ratio (%)
18
16 Capital expenditure growth ratio
20 Capital Expenditure: Customer Gonnection and System Growth
21 Change in Total Distribution Transformer Capacity
22 $KVA
23
24 Renewal expenditure ratio
25 Capital & Operational Expenditure; Asset Aeplacement, Refurbishment and Renewal
26 Regulatory Depretiation of System Fixed Assels
27 Ratio (%)
28
25 Distribution Transformer Capacity Utllisation
30 Maximum Distribution Transtormer Demand
a1 Tolal Distribution Transformer Capacity (at year end”)
az Ratio (%)
33
e Retum on Investment
35 Regulatory Profit / Loss (pre-financing and distributions)
36 less Intérest Tax Shield Adjustment
37 Adjusted Regulatory Profit
38 Reguilatory Investment Value
39 Ratio (%)
40
a1
+2 |Expenditure comparison table
43
44
Total circult
length {for
45 Supply)
46 ($/km)
47 Capital Expenditure ($) per S
48 Operational Expenditure ($) per
49

23

Year
CurrerilYr-3 Curent Yr-2 Current Yr-1
$m from FS1
! $m from AVS
Not defined:  Not defined| Nol defined Not defined ‘%
_ém from FS2
) i sm from AV
Mol defined,  Not defined Not defined Not defined ¢
&m tomF52
MVA from MP1
Not defined | Nol defined Nol defined Not defined ‘gnva
| $m  fomFS182
i &m from AVE
Not defined.  Nol defined; Nol defined Not defined %
540 556 609 594 MW from MP1
1,335 1.357 1.400 1,432 kvaA from MP1
40.5% 41.0% 43.5% 41.5% %
$m from F&1
| sm from FS3
s $m
$m from FS2
Nol defined.  Not defined: Not defined Not defined "%
“ W a Morger or Asse! Transfer with another EDB was enetered into during
the year, astr ighted averages.
Expenditure metrics ($ per):
Electricity
Suppliedlo  Maximum Distribution
Customers' colncident Transformer
Connection system Capacity (EDB-
Points demand Connection Point Owned)
($MWh) ($MW) {$1CP) ($/MVA)
i | | - | tomFszaMer
| ! ! from FS1 & MP1

7N
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'REPORT MP2: PERFORMANCE MEASURES

Electniey Distibution (Information Disclosure) Requirements - Schedules

rof Electrictty Distribution Business:| _ Vector Limited - Wellinglon
5 For Year Ended:| 2008
& |Performance comparators
Z Previous Years: Current
Financlal Year
Current Yr-3 CurremiYr-2  Current ¥r-1
8 Operational expenditure ratio
10 Total Operational Expenditure sm from FS1
n Replacement Cost of System Fixed Assels (af year end”) sm from AV3
12 Ratio (%)  Notidefined:  Not defined Nol defined Not defined =
13
7 Capltal expenditure ratio
15 Total Capital Expenditure on System Fixed Assels $m from FS2
16 Replacement Cost of Systern Fixed Assets (al year end’} i sm from AV3
17 Hatio (%) Notdelined  Nol defined Not defined Not delined %
18
19 Capital expenditure growth ratio
20 Capital Expenditure: Customer Connectiori and System Growth sm trom F&2
21 Change in Total Distribution Transformer Capacity ; MVA Trom MP1
22 $kVA  Noldelined | Noldefined  Not delined Not defined ‘$xva
23
24 Renewal expenditure ratio
25 Capital & Operational Expenditure; Asset Replacement, Refurbishment and Renewal $m  fomFS14Z
26 Regulatory Depreciation of Syster Fixed Asséts $m from AVI
27 Ratlo (%)  Notdefined  Notdefined  Not defined Not defined %
28
20 D ion Transformer Capachty Utillsation
30 Maximum Distribution Translormer Demand 533 : 499 546 555 MW trom MP1
31 Total Distribution Transformer Capacity (al year end®) 1.242 1,259 1.280 1.296 KA from MP1
a2 Ratio (%) 43.0% 38.6% 42.6% 42.8% %
33
54 Return on Investment
as Reguiatory Profit/ Loss (pre-financing and distributions) $m from F§1
356 less Interest Tax Shieid Adjustment $m from FS3
37 Adjusted Regulatory Profit - $m
8 Regulatory investment Value sm trom FS2
29 Ratio (%)  Noldelined  Noldefined  Nol defined Not defined %
40 * If.a Merger ar Asset Transter with ancther EDB was enstersd into during
41 the year, the denominators are calusted as time-weighted everages.
42 |Expenditure comparison table
43 Expenditure metrics ($ per):
4
Electricity
Suppliedto  Maximum Distribution
Totalclreult  Customers”  coincident Transformer
length {for C n Y Ci ion Capaclty (EDB-
45 Supply) Points demand Point Owned)
%% ($/km) ($/MWh) $mMw) ($/ICP) ($/MVA)
47 Capital Expenditure (§) per _ ST A ——— SO STV : _ fomFSz8 MPI
P Operational Expanditure ($) per | | | from FS1 & MP1
49
N\
{’KPMG}
N\ < s A
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Elgctneity Distribution (Iinformalion Disclosure) Requirements - Schedules

Vector Limited
Electricity Distribution Business

Efficiency Performance Measures

2008 2007 2006 2005 2004

a Direct line cost per kilometre $2,876.00 $2,942.24 $2949.28 $2.49250 $1,944.18

b Indirect line cost per consumer $78.40 $91.70 $79.28 $90.99 $92.02
f‘KPM%E

i

25 Efficiency performance meausure



REPORT MP3: PRICE & QUALITY MEASURES
(Separate repert required for each Non-contiguous Network)

Electricity Distribution (Information Disclosure) Requirements - Schedules

ref Electricity Distribution Businass:l_ Vector Limited
) For Year Ended:| 2008
7 Network Name; Veclor Limiled
Disclosure: Annual Disclosure - Requirement 6(1)

]
1w |QUALITY
1"
12 Interruptions
13 Interruptions by class
4 Glass A B _ planned intermuptions by Transpower:
15 Class B 448 planned intorruptions on the network
16 Class C 1.463 on the netwerk
17 Class D s 7 unpk by Transp
18 Class E p of network owned
ig Class F [T unplanned f {non-network)
20 Class G oy ised by other electricity industry participant
21 Class H - jplions caused by other electricity industry paricipant
22 Total 1,918 Tolal of above
25
24 Interruption targets for Forecast Year 2009  Current Financial Year +1
25 Class B 426 planned the network
26 Class G 1.178 ‘unplanned interruptons on the network
27
26 Average Interruption targets for 5 Forecast Years 2009-2013 Current Financlal Year +1 to +5
29 Glass B 426 ‘planned the network
30 Class G 1.178 | on the network
31
42 Class C Interruptions restored within $3Hrs >3hrs
» 900 563
34
a5 Faults
36 Faults per 100 circuti kllometres
37 The total number of faults for Current Financial Year | 1613 In year 2008
38 The total number of fauks forecast for the Forecast Year 15.70 In year 2009
39 The average annual number of faults forecast for the 5 Foracast Years 1570 average over yuars 2009-2013
40
41 Fault Information per 100 circult kilometres by Voltage and Type

6.6kV & 11kV  22kV non-
42 non-SWER  SWER _SWER 33KV 50KV & 86KV >66kV
43 Is this voltage part of the EDB system? Yes | ves | Mo | Yes No Yes
Az Current Financial Year 16.70 917 - 13.07 2.41
45 Forecast Year B 16.25 524 1399 4.41 |
45 Average annual for 5 Forecast Years 16.25 5.24 13.99 4.41
a7
48 Fault Information per 100 circult kilometres by Voltage and Type

6.6kV & 11KV 22kV non-
49 non-SWER SWER SWER 33kV 50kV & BEKV >BBkV
50 Underground 7.63 408 - 7 - 3.08
51 Overhead __ 2535 145.72 ) 19.31
5z
53 Reliability
54 Overall reliability SAID] SAIF CAIDI
55 Based on the fotal number of interruptions 220 20 1.66_ 132 42
56
57 Rellabliity by Interruption class SAIDI SAIF CAIDI
58 Glass B 3.86 0.03 154.02
59 Class C 19557 147  133.28
60
61 Targets for Forecast Year SAID| SAIFI CAIDI
62 Class B 486 004 133 10
63 Class C 99.12 o6 63451
64
&5 Average targets for 5 Forecast Years SAIDI SAIFI CAIDI
56 Glass B 486 004 13310
67 Class C 99.12 1.56 63.48
58
69
70 |PRICES
71
72 Price information by Connection Point Class
73
74 Connaction Point Class

Small Medium Large Largest 5
Connection Connectan Connection Connecton

75 FPoints Points Points Polnls Total
76 Gross line charge Income ($000) 349, ___BB120 150.988 12,347 599,217 tfrom FS1
77 Electricity Supplied to C: " C Polnts (MWh) 1.358.680 | 3.928.586 583243 |  10,650.117 #rom MP1
78 Number of Connection Points (ICPs) at year end 41.160 6474 15 679,612 from MP1
79 Unit Price (cents/kWh) 6.3 3.8 21 5.6
0 Relative Unit Price Index 0.87 0.53 0.28 0.77
81

26
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Electricity Distribution (Information Disclosure) Requirements - Schedules

REPORT MP3: PRICE AND QUALITY (cont)

Notes to Price and Quality Measures

89 |MP3a: Connection Point Class breakpoints

90

81 Connection Polnt Class breakpoints methodology kVA based breakpoints
92

£ KVA based breakpolints - additional disclosure

94 Breakpoint between small and medium classes § 15 JkvA

95 Breakpaint between large end medium ciasses B9 |kVA

9%

Note:

The targets for interruptions (ref 25,26,28 and 30) and faults (ref 38 and 39) are calculated by taking the median values for the years 2003/04 to 2007/08.
The targets fos reliability (ref 62, 63, 66 and 67) are based on maintaining supply quality thresholds as set by the Gommerce Commission,

J_L 2 - Gj

%
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REPORT MP3: PRICE & QUALITY MEASURES
(Separate report required for each Non-contiguous Network)

ref

18
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45
46
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74

T2 Ay

Electricity Distribution Business:]  Vector Limited
For Year Ended:| 2008

Electricity Distribution (Information Disclosure} Requirements - Schedules

Network Name:, Vecler - Auckland
Disclosure: Annual Disclosure - Requirement 6(1)
QUALITY
Interruptions
Interruptions by class
Class A - plannedinterruptions by Transpower:
Class B 67 iplanned i
Class C 399 on the network
GClass D . : by
Class E - of network owned ganeration
Class F - i iptions of generation {non-network)
Class G o - caused by other elactricity Industry participant
Class H = - 'planned interruptions caused by other electnetty industry parficipant
Total 468 [Total of sbove
Interruption targets for Forecast Year 2009  Current Financlal Year +1
Class B 75 planned the network
Class C 399 on the network.

Average Interruption targets for 5 Forecast Years

2009-2013 Current Financlal Year +1 to +5

Class B 75 _iplanned intetruplions on the network
Class C 399 lunpl on the networks
Class C Interruptions restored within %3Hrs >3hrs
256 143 |
Fauits
Faults per 100 circult kilometres
The total number of faults for Gurrent Financial Year 12.80 In year 2008
The total number of faults forecast for the Forecast Year L 12.38 | Inyear 2008
The average annual number of faults forecast for the § Forecast Years - 12 39 ‘avorge over years 2003-2013
Fault Information per 100 circult kliometres by Voltage and Type
6.6kV & 11kV  22kV non-
non-SWER SWER SWER 33kV 50KV & 66kV  >66kV
Is this voltage part of the EDB system? Yes | Yes | Mo Yas No Yes
Curent Financial Year 13.60 917 - 8.76 308
Forecast Year 1360 524 6.31 1.54
Average annual for 5 Forecast Years 13.60 5.24 6.31 154
Fault Information per 100 eircult kilometres by Voltage and Type
6.6kV & 11kV  22kV non-
non-SWER SWER SWER 33kV 50KV & 66KV >B6KV
Underground 7.46 408 - 502 B 3.08
Overhead 26 45 145.72 28.01 R
Reliability
Overall rellability SAIDI SAIF| CAIDI
Based on the total number ot interruptions 13178 1.07 123 60
Rellabliity by Interruption class SAIDI SAIFI CAIDI
Class B 0.89 0.01 105.89
Class C RSO AN\ TR <
Targets for Forocast Year SAIDI SAIFI CAIDI
Class B 0.52 001 7480 |
Class G B N - 7
Average targets for 5 Forecast Years SAIDI SAIFI CAID!
Class B oo D68 o NN AN
Class C 6221 095 6544
PRICES
Price information by Connection Point Class
Connection Point Class
Small Medium 5 Large Largest5
/ 2 i
Points Points Paints Poinis | Total
Gross line charge Income ($000) 151,535 41,646 92388 |  7822] 203301
Electricity Supplied 1o C C lon Polints (MWh) _ 2.144.910 635330 | 2438785 | 417806 | 5.637.831
Number of Cohnection Polnts (ICPs) st yearend 289,424 19 420 4,145 5) 312994
Unit Price {cents/kWh) 7.1 6.6 3.8 1.9 5.2
Relative Unit Price index 1.00 0.93 0.54 0.27 0.74
g
28 MP3 Price & Quality - Auckland



Electricity Distribution {Information Discl ) Reguirements - Schedul

REPORT MP3: PRICE AND QUALITY (cont)

Notes 1o Price and Quality Measures

MP3a: Conneclion Point Class breakpoints

B9
90
a1 Connection Polnt Class breakpolnts methadology kVA based breakpoints
a2
83 kVA based breakpoints - additional disclosure
84 Breakpoint between small and medium classes 15 |kva
95 Braakpoint between large and mediumm classes 69 ]KvA
86
Note:

The targels for interruptions (ref 25,26,29 and 30) and faulis {re! 38 and 39) are calculated by taking the median values for the years 2003/04 1o 2007/08.
The targets for reliability (ref 62, 63, 66 and 67) are based on maintaining supply quality thresholds as set by the Commerce Commission.

PN
&KPMG\};
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REPORT MP3: PRICE & QUALITY MEASURES
(Separate report required for each Non-contiguous Network)

Electricity Distribution {Information Disclosura) Requirements - Schedules

The average annual number of faults forecast for the 5 Forecast Years

-Bverage over yeurs. 20082013

rot Electricity Distribution Business:|  Vector Limited
6 For Year Ended:| 2008
7 Network Name: Vectlor - Northern & Lichfield
Disclosure; Annual Disclosure - Requiremenl 6(1)
]
10 |QUALITY
1
12 Interruptions
13 Interruptions by class
14 Class A - Iplannedinterruptions by Transpower:
15 Class B 351 planned internuptions on the network
16 Class C - 861 lunp ons on th i
17 Class D 4 lunplanned interruptions by Transpower
18 Class E - zons of network owned generation
19 Class F i ot g (non-network)
20 Class G B - lunplanned interruptions caused by other eleciricity indusiry participant
21 Class H - planned causod by other glectricly Industry partcipant
22 Total 1,216 [Total of above
23
24 Interruption targets for Forecast Year 2009  Cuwrent Financlal Year +1
25 Class B __351 |planned interruptions on the network
2 Class G 779 | the notwork
27
28 Average interruption targets for 5 Forecast Years 2008-2013 Current Financlal Year +1 to +5
28 Class B __ 351 planned intemuptions on the network
30 Class C 779 on the network
81
3z Ciass C Interruptions restored within <3Hrs. >3hrs
2 84 SEL
M
a5 Faults
3 Faults per 100 ¢ircult kilometres
37 The tolal number of faults for Current Financial Year Inyear 2008
38 The total number of faults forecast for the Forecast Year Inyear 2009
39
40

41 Fauh Information per 100 circult kliometres by Voltage and Type

6.6kV & 11kV 22KV non-

2 non-SWER  SWER SWER 33kV 50KV & 65KV >BBKV
43 Is this voltage part of the EDB system? ves | No No |  Yes No Yes
44 Current Financial Year 2045 0 - 0000000 1970 - 777
45 Forecast Year 1810 19.01 - 11.66
46 Average annual for § Forecast Years 18.10 19.01 1166
47
48 Fault Information per 100 clreult kilometres by Voltage and Type
6.6kV & 11kV  22kV non-
49 non-SWER SWER SWER 33KV BOkV & 66kY.
50 Underground 10.82 - - i . -
51 Overhead 2440 - 1983
52
53 Reliability
54 Overall rellability SAIDI SAIFI CAIDI
55 Based on the total number of interruptions 50504 346 145 85
56
57 Rellabllity by interruption class SAIDI SAIF| CAIDI
58 Class B 1098 0.07 162,91
59 Class C 48811 302 161.77
60
61 Targets for Forecast Year SAIDI SAIF1 CAIDI
&2 Class B 11.37 __0os 142.32
= Class C 15580 250 6234
64
&5 Average targets for 5 Forecas! Years SAIDI SAIF1 CAIDI
66 Class B 1137 008 14232 |
67 Class C 15580 2.50 62 .34
68
69
7o |PRICES
71
72 Price information by Connection Point Class
73
74 Connection Point Class
Small Madiym Large Largest 5
Ci b [+ Ci
75 Points Foints Polnts Foints Total
76 Gross line charge Income ($000) 114 027 19998 | 25682 2.811 162,817
77 Electricity Supplied to Cust " C lon Polnts (MWh) _ 1.461.044 320.565 671818 91.937 | 2,565,364
78 Number of Connection Points (ICPs) at year end 192.570 10.529 | 1.165 5 204,269
7 Unit Price {cents/kWh) 7.7 6.2 3.8 31 6.3
80 Relative Unlt Price Index 1.00 0.81 0.50 0.40 0.82
ar
30
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Electricity Distribution (Information Disclosure} Requirements - Sthedules

REPORT MP3: PRICE AND QUALITY (cont)

Notes 1o Price and Quality Measures

s |MP3a: Connection Point Class breakpoints

60
a1 Cor lon Point Class breakpoints methodology kVA based breakpoinls
02

83 kVA based breakpoints - addltional discl

84 Breakpoint between small and medium classes 15 lkvA

85 Breakpoint between large and medium classes B9 JkVA

9%

Note:

The targets for interruptions (ref 25,26,29 and 30) and faults {ref 38 and 39) are calculated by taking the median values for the years 2003/04 to 2007/08.
The targets for refiabllity (ref 62, 63, 66 and 67) are based on maintaining supply quality thresholds as set by the Commerce Commission.

3 WMP2 Price & Quality - NTH



REPORT MP3: PRICE & QUALITY MEASURES
(Separate report required for each Non-contiguous Network)

Electricity Distribution {Information Disclosure) Requirements - Schedules

ref Electricity Distribution Business:]  Vector Limited
§ For Year Ended:| 2008
7 Network Name: Vegtlor - Wellinglon
Disclosure: Annual Disclosure - Requirement 6(1)

g
1w |QUALITY
1"
2 Interruptions
3 Intertuptions by tlass
L] Class A = planned interruptions by Transpower:
15 Class B 30 |planried onh
15 Class G 203 unpl plions on the network.
17 Glass D 1 Intarruptions by Transp
8 Lder E RN . - | ptons of network owned generaton
18 Class F - otg {non-network}
20 Class G - __lunplanned intermuptions caused by other electricity industry participant
21 Class H - 'planned caused by other slectricity Industry participant
22 Total 234 Total of sbove
23
24 Interruption targets for Forecast Year 2009  Current Financlal Year +1
25 Class B 34 [planned| the network
26 Class G 203 n the network
27
28 Average Interruption targets tor § Forecast Years 2009-2013 Current Financlal Year +1 to +5
29 Class B 34 planned intermuptians on the network
30 Class G 203 unpianned Interupons on the network
a1
az ‘Class C Interruptions restored within <3Hrs >3hrs
a TP
M
a5 Faults
36 Faulis per 100 circuit kilometres
a7 The total number of faults for Gumment Financial Year 1197 | invexr 2008
35 The total number of faults forecast for the Forecast Year s DR In year 2003
39 The average annual number of faults forecast for the 5 Forecast Years ~12.02_average over years 20082013
40
41 Fault Information par 100 eircult kilometres by Voltage and Type

6.6kV & 11kV 22KV non-
42 non-SWER SWER SWER 33kv S0KV & 66KV >B6KV
43 Is this voltage part of the EDB sysiem? Yes No No | Ves No No
44 Guorent Financial Year 12.82 - 4.80 - -
45 Forecast Year 12.82 5.39 -
4% Average annual for 5 Forecas! Years 12.82 - 5.39 -
47
48 Fault Information per 100 circult kllometres by Voltage and Type

6.6kV & 11KV 22KV non-
49 non:SWER  SWER SWER 83kV  BOKV & 66KV >B6KV
50 Underground 444 oz : 337 - -
51 Overhead _28.30 P 5.98 -
52
53 Reliability
54 Overall reliabllity SAID! SAIF CAlDI
55 Based on the total number of interruptions 3297 055 5961
56
57 Reliabllity by Interruption glass SAIDI SAIF] CAIDI
58 Class B 064 0.004 16119
5 Class C 31.02 __051 6077
60
&1 Targets for Forecast Year SAIDI SAIF CAID]
62 Class B __ os81 0004 225.68
63 Class C 2888 043 6682
64
85 Average targets for 5 Forecast Years SAIDI SAIFI CAID]
66 Class B 0.81 0004 225.68
67 Class C 28 88 043 66.82
68
63
70 |PRICES
71
72 Price information by Connection Point Class
73
74 Connection Point Class

Small Madium Large Largest &
Connection i G G
75 Points Points Points Points Total
7% Gross line charge Income ($000) 84200 24477] 32919 1714] 143310
77 Electricity Supplied 1o C: s’ Connection Polnts (MWh) 1,153,654 402.785 816,983 73500 | 2.446.922
78 Number of Connection Points (ICPs) at year end 149 969 11212 1163 5 162.349
78 Unlt Price (cents/kWh) 7.3 6.1 4.0 23 5.9
80 Relative Unht Price Index 1.00 0.83 0.55 0.32 0.80
81
;i* =2 s‘\
f
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Electricity Distribution (Information Disclosure) Requirements - Schedules
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