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EXPLANATORY NOTE FOR INFORMATION DISCLOSURES!

Background

The information disclosures set out in this public disclosure pursuant to the Electricity Distribution
(Information Disclosure) Requirements 2008, represent Vector's second set of disclosures under
the new information disclosure regime. The new requirements prescribe the way the information
disclosure is presented by mandating the use of templates that are issued by the
Commerce Commission (Commission). The purpose of this note is to explain the key matters
under the new requirements.

Stability of ROI in the Future

The ROI reported for 2009 and 2008 is not necessarily a good predictor of future ROI as Vector’s
circumstances have changed considerably since the periods for which these ROIs have been
reported. The ROI methodology incorporates inherent volatility and the information disclosure
regime overall is subject to ongoing development and change.

Key Development during the Reporting Period

On 24 July 2008, Vector sold its Wellington network. These information disclosure statements (for
the year ended 31 March 2009) consolidate the performance of Vector’s Auckland electricity
networks (for a whole year) with the Wellington network (for 114 days) and therefore the results
are not indicative of Vector’s financial and operating performance in the future.

Time Weighting of Indexed Revaluation and Finance during Construction (FDC)
Allowance

The FDC allowance and indexed revaluation are calculated for a full year on the opening balance
of the system fixed assets regulatory value. However, since the Wellington network was sold
during the year, it is our view the FDC allowance and indexed revaluation should be time
weighted. The templates provided by the Commission do not provide for these adjustments. We
have therefore made a supplementary note disclosure to this effect. This shows a reduction in the
reported ROI from 11.6% to 11.2% on schedule MP2,

Inherent Volatility due to ROI Methodology

Vector expects reported ROIs to be volatile, because the calculation includes an allowance for
revaluation gains, determined by applying CPI inflation to the regulated asset base. The CPI,
driving the revaluation gain adjustment to ROI, was 3.37% in 2008 and 2.97% in 2009. With an
expectation that in 2010 CPI will be 0% and average only 1.3% to 2013 (Source: Quarterly
Predictions: June 2009 NZIER), the reported ROI in the next regulatory period is expected to be
significantly less than in the preceding two years. In its submission on the Input Methodologies
discussion paper Vector proposed discontinuing indexing of the Regulatory Asset Base going

! please note that this explanatory note does not form part of the audited information disclosures set out
below.
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forward. Removing the effect of the indexation of the Regulatory Asset Base in 2009 would reduce
the reported ROI to 8.4%.

Regime is Subject to Ongoing Change

Although the current requirements cover all aspects of the information disclosure regime, the
Commission has indicated that a number of final decisions on some aspects of the information
disclosure regime will be made, following further consultation. There are also parts of the new
requirements where interpretation is required; therefore we expect there will be further revisions
to the requirements in the future, including revisions as a result of changes required by the
Commerce Amendment Act 2008. In particular, the methodologies that are implicit in the current
Information Disclosure Regulations will be subject to review (including through the Courts) and
may change. The Commission is obliged to publish input methodologies by 30 June 2010, or
30 December 2010 if an extension is agreed to by the Minister of Commerce, and is currently
consulting on its preliminary views on its approach to information disclosure under Part 4 of the
Commerce Act.



e

Independent Assurance Report

To the Directors of Vector Limited

REPORT ON VYECTOR LIMITED’S COMPLIANCE WITH THE ELECTRICITY
DISTRIBUTION (INFORMATION DISCLOSURE) REQUIREMENTS 2008 FOR THE
FINANCIAL YEAR ENDED 31 MARCH 2009

KPMG is the auditor of Vector Limited (the company) engaged to provide an opinion on the
compliance of the attached reports on pages 2 to 39 prepared by Vector Limited with the
Commerce Commission’s Electricity Distribution (Information Disclosure) Requirements 2008
(the Requirements) for the financial year ended 31 March 2009. In this independent assurance
report the attached reports are called the ‘disclosure information’.

Respective Responsibilities

The Board of Directors is responsible for preparing disclosure information which complies with
the Requirements.

Clause 10 of the Requirements requires KPMG to provide an opinion that the disclosure
information prepared by Vector Limited has complied in all material respects with the
Requirements for the financial year ended 31 March 2009,

Use of this Independent Assurance Report

This independent assurance report has been prepared solely to provide assurance that the
disclosure information prepared by Vector Limited complies with the Requirements for the
financial year ended 31 March 2009. This independent assurance report is not intended to be
used for any purposes, other than that for which it was prepared.

Scope and Limitations of the Engagement

We conducted the engagement in accordance with the International Standard on Assurance
Engagements (New Zealand) 3000: Assurance Engagements Other than Audits or Reviews of
Historical Financial Information issued by the New Zealand Institute of Chartered Accountants.

This independent assurance report provides assurance that the disclosure information prepared by
Vector Limited complies with the Requirements. Vector Limited’s Threshold Compliance
Statement prepared pursuant to the Commerce Act (Electricity Lines Thresholds) Notice 2004 for
the year ended 31 March 2009 has been subject to audit. The audit opinions on the financial
statements of the company for the year ended 30 June 2009 and Threshold Compliance
Statements of Vector Limited for the year ended 31 March 2009 were unqualified and were dated
25 August 2009 and 20 May 2009 respectively.

Our work has been planned and performed to obtain all the information and explanations we
considered necessary in order to obtain reasonable assurance that the disclosure information has been
presented in all material respects in accordance with the Requirements. Material misstatements,
whether caused by fraud or error, are differences or omissions of amounts and disclosures that
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would affect a user’s overall understanding of the disclosure information prepared by Vector
Limited.

Because of the inherent limitations in evidence gathering procedures, it is possible that fraud,
error or non-compliance may occur and not be detected. As the procedures performed for this
engagement are not performed continuously throughout the financial year and the procedures
performed in respect of Vector Limited’s compliance with the Requirements are undertaken on a
test basis, our engagement cannot be relied on to detect all instances where Vector Limited may
not have complied with the Requirements. Qur opinion has been formed on the above basis.

Basis of Opinion

Our work in respect of any historical financial and non-financial amounts and disclosures that
were audited under the financial statement and Threshold Compliance Statement audits has been
limited to agreeing the amounts and disclosures to the underlying records and audited financial
statements or Threshold Compliance Statements of Vector Limited.

Our work in respect of historical financial and non-financial amounts and disclosures that were
not audited under the financial statement and Threshold Compliance Statement audits, has been
planned and performed to obtain all the information and explanations we considered necessary in
order to obtain reasonable assurance that the disclosure information complies in all material
respects with the Requirements.

In the case of prospective financial and non-financial information our work has been limited to
assessing whether the information has been presented on a basis consistent with the regulatory
accounting or technical measurement requirements used for disclosures for the financial year
ended 31 March 2009 and the immediately preceding financial year, and that the prospective
financial and non-financial information has been calculated based on unaudited source data
provided by Vector Limited, whilst acknowledging it is likely that actual results will vary from
those forecasted, since anticipated events frequently do not occur as expected (and these
variations may be significant). We have not performed audit procedures on the source data.

Independence

When carrying out the engagement we followed the independence requirements of the New
Zealand Institute of Chartered Accountants. We also complied with the Independent auditor
provisions on independence, as specified in clause 2(1) of the Requirements.

Our firm has also undertaken the annual audit of Vector Limited’s financial statements and
Threshold Compliance Statements and the regulatory audits of Vector Limited’s gas businesses.
Our firm has also provided other services to the company in relation to general accounting
services. The firm has no other relationship with or interest in Vector Limited.
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Ungqualified Opinions

We have obtained all the information and explanations we have required.

In our opinion, Vector Limited has:

Kept proper records to enable the compilation of the disclosure information, as far as
appears from our examination of those records;

Prepared disclosure information for the financial year ended 31 March 2009 that complies
with the Requirements;

Presented the historical financial information included in reports FS1, FS2, FS3, AV1,
AV2, AV3, AV4, MP2 and MP3 for the financial year ended 31 March 2009 that complies
with the Requirements, in all material respects;

Compiled the historical non-financial information included in reports MP1, MP2 and MP3
in accordance with the guidance issued pursuant to the Requirements, and has calculated
the historical non-financial information based on unaudited source data; and

Presented the prospective financial and non-financial information in reports AM1 and MP3
on a basis consistent with the regulatory accounting or technical measurement requirements
used for disclosures for the financial year ended 31 March 2009 and the immediately
preceding financial year, and has calculated the prospective financial and non-financial
information based on unaudited source data.

Our audit was completed on 21 August 2009 and our opinion is expressed as at that date.

A

KPMG
Auckland
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SCHEDULE 13
FORM 1 - CERTIFICATE FOR DISCLOSED INFORMATION

Pursuant to Requirement 11(1)

We, PWNMES CARMIGAEL . and ZOPERT  THOYEON , directors of
Vector Limited, certify that, having made all reasonable enquiry, to the best of our

knowledge, the following attached audited information of Vector Limited prepared for
the purposes of requirement 3, 4, 6 and 7(5) of the Commerce Commission’s
Electricity Distribution (Information Disclosure) Requirements 2008 complies with

those Requirements -

(i) Report FS1: Regulatory Profit Report;

(ii) Report FS2: Regulatory Asset and Financing Report;

(iii) Report FS3: Regulatory Tax Allowance Report;

(iv) Report AV1: Annual Regulatory Valuation Roll-Forward Report;

(v) Report AV2: Valuation Disclosure by Asset Class (for System Fixed Assets);
(vi)  Report AV3: System Fixed Assets Replacement cost Roll-Forward Report;
(vii)  Report AV4: Merger or Acquisition Regulatory Asset Base Disclosure;

(viii) Report MP1: Network Information Report;

(ix) Report MP2: Performance Measures Report;

(x) Report MP3: Price and Quality Report; and

(xi)  Report AM1: Expenditure Forecasts and Reconciliation.

Signature of Directors:

Date: Q| AT 2009



Commerce Commission

Electricity Distribution (Information Disclosure) Requirements
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Schedules 2 to 13
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REPORT FS1: REGULATORY PROFIT STATEMENT

Electricity Distribulien {Information Disclosure) Requirements - Schedules

rof Electricity Distribution Business: Vector Group

5 For Year Endedl 2009

] Income

7 ($000)

8 Net Line Charge Revenue Received 536,898

g plus  Discretionary Discounts and Customer Rebates - FSta
10 Gross Line Charge Income 536.898

11

12

13 Capital Confributions 20,180

14 plus Net Value of Vested Assets T B

15 Total Capital Contributions and Vested Assets 20,180

16

17 AC Loss Rental Rebates Received 38456

18 less AC Loss Rental Rebates Passed On 39,591

10 Net AC loss rental income (deficit) 135

20

21

22 Other Income 143z,

23 14.372

24

25 Total regulatory income 571,315

26

27

26 |Expenses

29

30 Transmission Charges - Payments to Transpower 131514 |

31 plus  Avoided Transmission Charges - payments to parties other than Transpower 10,550

32 Total Transmission Costs 142,064

33

34 Operational Expenditure:

35 General Management, Administration and Overheads - -

36 System Management and Operations N

ar Routine and Preventative Maintenance e fo AM1
38 Refurbishment and Renewal Maintenance j o AMT
39 Fault and Emergency Maintenance DR to AMI
40 Pass-through Costs

a1 Other ]

42 Total Operational Expenditure 93,540 toMP2
43

44

45 |Operational earnings 335,711

46

47

48 Regulatory Depreciation of System Fixed Assets (incl. value of assets decommissioned) i 73.924 from AV
49 plus  Depreciation of Non-System Fixed Assets {incl. value of assets decommissioned) 4536 from AV1
50 Total Regulatory Depreciation 78,459 lo FS3
51

52

53 |Earnings before interest and tax (EBIT) 257,251 | lo FS3
84 -

55 less Regulatory Tax Allowance 49,786 from FS3
56

57 plus  Indexed Revaluation (of System Fixed Assets) 70,860 from AV
58 plus  Revaluations of Non-System Fixed Assets B - fom AV
50

s0 |Regulatory profit / loss (pre-financing and distributions) 278,326 to MP2

FS1.Regulalory Profit Statement



Electncity Disinbution {Information Disclosure) Regquiremenls - Schedules

REPORT FS1: REGULATORY PROFIT STATEMENT (cont)

Notes to Regulatory Profit Statement

60 |FS1a: Discretionary Discourits: Customer Rebates and other line charge adjustments ($000)
70 Customer Rebates -

71 Line Charge Holidays and other Discretionary Discounts = =

72 Total Discretionary Discounts and Customer Rebates v 7 -
75 |FS1b: Related party expenditure - summary ($000)
76 Avoided Transmission Charges -

77 Operational Expenditure s 77};@

78 Subvention Payment 3

79 Other related party expenditure 5

80 Total Related Party Expenditure ] 7.000
g1

82

N.B.: The additional Related Party information that is required to be disclosed in accordance with Section 3 of
the Information Disclosure Handbook is to be disclosed by way of a separate note to this Schedule and

83 forms part of this Schedule.
84
ar |FS1c: Operational Expenditure notes ($000)
88
89 Merger and Acquisition Expenses
20 Merger and Acquisition Expenses (not {0 be included in Operational Expenditure) 8.158
a1
92 Material items (if greater than 10% of the Operational Expenditure line item)
93 Material item amount 1 - Notes to ba provided separafely
o4 within expendilure category: Selectone
05
98 Material ilem amount 2 - Notesto be provided separately
97 within expenditure category: Select one
68
o0 Material item amount 3 | - INolesto be provided separately
100 within expenditure category: Select one
101
102 {further disclosures o be provided on separale page if required)
103
106 [FS1d: Vested Assets ($000)
107 Consideration Paid for Vested Assets -
110 |FS1e: Reclassified items in Operational Expenditure ($000)
111 Value of items which have been reclassified since previous disclosure (if greater than 10% of any affected line item) ]
112 Previous classification: Selectone -
113 New classification: Select one )
114
115 ($000)
116 Value of items which have been reclassified since previous disclosure (if greater than 10% of any affected line ilem) e
117 Previous classification: Selectone o
118 New classification: Select one o
119
120 ($000)
121 Valuge of items which have been reclassified since previous disclosure (if greater than 10% of any affected line item) -
122 Previous classification: Select one )
123 New classification: Select one
124
1o be repealed as required for multiple re

FS1 Regulatory Profil Statement



Electricity Distnbution (Information Disclosure) Requirements - Schedules

Vector Group
Electricity Distribution Business

Supplementary Note:

FS1 Expenses

Avoided Transmission Charges - payments to parties other than Transpower (Row 31) include payments of $6.8 million
made to MCo for voltage support.

FS1 Regulatory Profit Statement

The indexed revaluation (Row 57} is calculated for a full year on the opening balance of the regulatory value of

system fixed assets. However, since the Wellington network was sold during the year, the indexed revaluation

should also be time-weighted. The template does not provide for this adjustment.

The indexed revaluation on a time-weighted basis is $61.8 million. Adjusting for this, the regulatory profit (pre-financing
and distributions) would be $269.2 million.

FS1b Additional Related Party Information

The electricity distribution business has purchased vegetation management services of $5.1 million
(31 March 2008: $6.8 million) from Treescape Limited, which is an associate company of the Vector group.

The electricity distribution business has purchased telecommunications services of $1.9 million
(31 March 2008: $1.7 million (restated)) from Vector Communications Limited.



Electricity Dislribution (Information Disclosure) Requirements - Schedules

REPORT FS2: REGULATORY ASSET AND FINANCING STATEMENT

ol Electricity Distribution Business:| Vector Group

5 For Year Ended 2009

6

7 |Capital Expenditure on System Fixed Assets (by primary purpose) ($000)

8 Customer Connection - ] 1o AM1
9 System Growth e e e lo AM1
10 Reliability, Safety and Environment L 73 to AM{1
11 Asset Replacement and Renewal o fo AM1
12 Asset Relocations lo AM1
13 Total Capital Expenditure on System Fixed Assets 138,990 ° o AMT
14

15

1s |Capital Expenditure on Non-System Fixed Assets 3,730 from AV1

19 |Capital works roll-forward (for System Fixed Assets)

20 Works Under Construction at Beginning of Year 88203

21 plus Total Capital Expenditure on Syslem Fixed Assets 138,990

22 less Assets Commissioned in Year 122,480 from AV1
23 Works under construction at year end 84,713 ;

24

25

26 |Regulatory Investment Value calculation o B e e

27 System Fixed Assets: regulatory value at end of Previous Year 2,386,398 | from AV1
28 Non-System Fixed Assets: regulatory value at end of Previous Year 15347 from AV1
29 Finance During Construction Allowance (on System Fixed assets) 58,467 2.45%
30 Total Regulatory Asset Base value at beginning of Current Financial Year 2,460,212

3t

32 plus | System Fixed Assets Commissioned in Year 122,480 | from AV1
33 System Fixed Assets Acquired From (Sold to) a Non-EDB in Year e from AV1
34 Non-System Fixed Assets: Asset Additions 3.730 from AV1
35 Regulatory Asset Base investment in Current Financial Year - total 126,210

36 Regulatory Asset Base investment in Current Financial Year - average 63,105 J

a7

38 plus (minus) where a merger or acquisition has taken place within the year

39 Adjustment for merger, acquisition or sale to another EDB (311,245) from AV4
40

41 Regulatory Investment Value 2,212,072 to MP2

5 FS2 Assel and Financing Statement



Electricily distribution (Information Disclosure) Requirements - Schedules

Vector Group
Electricity Distribution Business

Supplementary Note:

FS2 Regulatory Asset and Financing Statement

The finance during construction (FDC) allowance (Row 29) is calculated for a full year on the opening balance of the
regulatory value of system fixed assets. However, since the Wellington network was sold during the year, the FDC

allowance should also be time-weighted. The template does not provide for this adjustment.

The FDC allowance on a time-weighted basis is $50.9 million. Adjusting for this, the regulatory investment value
would be $2,204.6 million.

=

6 Fs2



Electricity Distribution (Information Disclosure) Requirements - Schedules

REPORT FS3: REGULATORY TAX ALLOWANCE CALCULATION

rof Electricity Distribution Business:| Vector Group

5 For Year Ended| 2009

8

7 ($000)

8 Earnings before interest and tax (EBIT) 257,251 from FS1
9

10 ladd Total Regulatory Depreciation 78459 from FSt
11 Other Permanent Differences - not deductible 1289

12 Other Temporary Adjustments - Current Period 6,897

13 1 86,646

15 |less Non Taxable Capital Contributions and Vested Assets 20,180

16 Tax Depreciation - 79,755 |

17 Peductible Discretionary Discounts and Customer Rebates -

18 Deductible Interest 72,365 from row 53
19 Other Permanent Differences - Non Taxable s

20 Other Temporary Adjustments - Prior Period 5.645

21 | 177,945

22

23 Regulatory taxable income for Year 165,952

24

25 |less Tax Losses Available at Start of Year e

26 Net taxable income 165,952

27

28 Statutory Tax Rate 30%

29 Regulatory Tax Allowance 49,786 16 FS1

Notes to Regulatory Tax Allowance Calculation

36 |FS3a: Description of adjustments classified as "other"

37
a8 The Electricity Distribution Business is to provide descriptions of items recorded in the four "other” categories above (explanatory
39 notes can be provided in a separate note if necessary).

40

41 See separale note disclosure

42
43
44
45

4 |FS3b: Financing assumptions (for Deductible Interest and Interest Tax Shield calculation)

;z Standard Debt Leverage Assumption (debt/total assets) 40% 1 %
Z; Standard Cost of Debt Assumption 8.18% %
ﬁ Deductible Interest 72,365 | $000 to row 18
gﬁ Interest Tax Shield Adjustment 21,709 | $000 fo MP2

7 FS3 Reg Tax Allowance



Electricity Distribution {Information Disclosure) Requirements - Schedules

Vector Group
Electricity Distribution Business

FS3a: Description of adjustments classified as "other"

31-Mar-09
$000
Other Permanent Differences - Not Deductible
Non deductible entertainment expenses 155
Non deductible legal and professional expenses 888
Non deductible other capital expenses 246
1,289
Other Temporary Adjustments - Current Period
Provision for doubtful debts 1,215
Provision for employee entitiements and bonuses 2,804
Other provisions and accruals 2,878
6,897
Other Temporary Adjustments - Prior Period
Provision for doubtful debts 1,546
Provision for employee entitlements and bonuses 2,676
Other provisions and accruals 2,801
Prior years' adjustments (1,378)
5,645

8 FS3a



Electncily Distribulion (Informabion Disclosure) Requirements - Schedules
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Electiicity Distnbution {Informalion Disclosure) Requirements -

REPORT AV2; REGULATORY VALUATION DISCLOSURE BY ASSET CLASS
{for System Fixed Assets)

rel Electricity Distribution Business: Vector Group
For Year Ended: 2009

8
7
8
P’ Subtotals by Asset Class (for System Fixed Assets)
10 ($000)
i
£ 2
= $
E gt
H 2 s 2 =
8 b 5 g < %
c = 2 @ =
il Dt sl T el
£ 8 2 £ £ = i 2
el e L e R £ 2
- z 5 5 5 H A b=
g a £ S = 5 @ &3
g 2 5 2 2 £ 4 Site
: 2 2 5 5 3 2 £ s
1 |System Fixed Assets & IS 1 3 o =1 5 La
12 Es =
1 Regulatory Value of System Fixed Assets (as per most recent ODV) 3616821 216,120 181,180 | 677 342 218121 | 110588 93 355 1,858,398 dop AV1
14
15 Cumulafive roll-forward since most recent 0DV .
0 Asset Additions 697.494 from AV1
7 Indexed Revaluation (of System Fixed Assets) 314,033 From AVT
18 | kess Regulatory Depreciation (of System Fixed Assets) 361,073 from AV
10 Net Acquisitions (Sales) of System Fixed Assats from (to) an EDB (451,927 from AV
20 Net Increase {Decreasa) Due to Changes in Asset Register Information {3.038)) from AV1
21 Regulatory Value of System Fixed Assets at Year End 2.053,888 from AV
(KPMG

10 AVZ Reg val by asset class



Eleclricity Distnbution (Information Disclosure) Requirements - Schedules

tricity D : Vector Group
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11 AV3 RC roll forward report



Electricily Distribution (Information Disclosure) Requirements - Schedules

REPORT AV4: BUSINESS MERGER, ACQUISITION OR SALE - REGULATO?':!Y ASSET BAéE DISCLOSURE

”

AfrasEugsRBERELEEY

F A RE

Zgew wo-l

Disciosure required? (YES or NIL DISCLOSURE):

PART 1: Most recent opv Valuar'uon of System Fixed Assels fransferred

tlmu sybstations
to«rémuvuﬂa-

Raplagement Cost{RC)

Jess Depraciabion J
Depreciated Replacement Cost (DRC)

istibution & LV Cablos

oy Disibudon Busooce]_

SOLD

L

Vector Group

* nswdaey__23/07/2008 |
Propoifion of ypar following lmnsiar of assots  69% 3

(5000)

and

f’fohl for System Fixed Assets
B A <
it 3 :

433575
378,108

Optimisation adjustment *

fass
;s Optimised Depraciated Replacement Cost (QDRC)

fags Eoonomic Vet Adjustmert (EVA} >

Most recent ODY value 30,781

PART 2: Valuation disclosure for ransferred assets by Asset Class (al transfer d&lé)

4 na@wwwmquem Foad Assats {as per most retent OBV,

Cumulativa roll-forward since most recent ODV:

Asgat Additions

Indexed Revehualion (of Syslem Fued Assets) > :
Reguiatory Depreciation (of Sysiem Fixad Assels) . - Z
Net Acquishions {Salas) of System Fixed Assels from (10} anEDB ~

el ncteass (Dectaase) dua to Changes n Assel Register lnlormation
AAE Value of Transferred Assets al Transfer Date

foss

Acquisition of Assels from Anclhor EDB MO,
Salo of Assats 1o Ancther EOB

FAB Valua of Trenslarred Assa's al Transter Dat .
°p” factor of year foliowing trahsfer of assets) : E
- Adjustment for merger, acquisition or sak 10 another EDB

PART 3; Rolled-forward Replacement Cosl values for System Fixed Assets transferred

Nl Acquistions (Sakes} of Sysiem Fbud Assets from (i) an EDB-BG
- Net Acquisiions: {Sales) of Sysiem Fixed Assets from (to) a7 EDS - DRC
Sipned by Seling Enthy
: Becyiing Entty

(5000}
g 3
g Hivs P g g
Pl el
! 3
el o
: H
& H
R
. 57315
56713
56 054
% —— .
¥ 451,927 BE0| 452,607
i AVl
451,927 680 DAV
bFs2
(8000)
RC & DRC values of > :
System Fixed Asselsat . AAB value of '
. .. uansterdate acquired/(sold} assels
1.035807 % [ (to3sgor)] BAV
o 463950 BAW
. '
e e

AV4 MBA RAB report



REPORT MP1: NETWORK INFORMATION
(Separate report required for each Non-Contiguous Network)

ref

Electricity Distribution Business:

Electnoity Distnbution {Informalion Disclosure) Requirements - Schedules

Vector Group

For Period Ended:| 23-July-2008

Network Name: Vector Group {anter “Fotal Business* or name of natwork)
Disclosure: Merger or Assel Transfer - Requirement 6(4)
Circuit Length by Operating Line Voltage (at 23 July 2008) Overhead Underground Total
(km) {km) (km)
> 66KV 26 65 9
50KV & 66KV - - -
33kV 436 | 501 937
SWER (all SWER voltages) - - <
22KV (other than SWER) 3 148 151
6.6kV to 11kV (inclusive - other than SWER) 4,488 4,308 8,796
Low Voltage (< 1kV) 5374 6,724 12,098 |
Total circuit length {for Supply) 10,327 11,746 22,073 0 MP2
Dedicated Street Lighting Circuit Length 80 | 552 | 632
Overhead Circuit Length by Terrain (at 23 July 2008) (km) %)
Urban (enly) o 4.954 48%
Rural {only) . 5373 52%
Remaote (only) = 0%
Rugged (only) - 0%
Rural & rugged (only) 0%
Remote & rugged (only) - 0%
Unallocated overhead lines 2 0%
Total overhead length 10,327 E
Transformer capacity (at 23 July 2008) _Pravious Year
Distribution Transformer Capacity (EDB Owned) 5,102 [MvA - 5.086
Distribution Transformer Capacity (Non-EDB Owned, Estimated) 447 [MVA 557
Total Distribution Transformer Capacity 5,549 IMVA (to MP2) 5643
Zone Substation Transformer Capacity % 4,598 IMVA 4,608
System Fixed Assets age (at year end)
Average Age of System Fixed Assets 24 Years
Average Expected Total Life of System Fixed Asséts 56 [Years
Average Age as a Proportion of Average Expected Total Life 43% 9%
Estimated Proportion of Assets (by Reptacement Cost) within 10 years of Total Life 16% %
Maximum
coincident Non-coincident
Electricity demand system Sum of maximum
demand (MW)  demands (MW)
GXP Demand 2,026 | 2,324
pius  Embedded Generation Output at HV and Above 190
Maximum System Demand 2,216
less  Net Transfers to (from) Other EDBs at HV and Above B
Demand on system for supply to customers’ Connection Points 2,216 |
Jess  Subtransmission Customers' Connection Point Demand 49 : 76
Maximum Distribution Transformer Demand 2,167 to MP2
GXP Demand not Supplied at Subfransmission Level 265
Embedded Generation Qutput - Connected to Subtransmission System 173 178
Net Transfers to {from) Other EDBs at Subtransmission Level Only - -
Estimated Controlied Load Shed at Time of Maximum System Demand (MW) 14
Five-Year System Maximum Di Growth F 12%pa,
Electricity volumes carried {GWh)
Electricity Supplied from GXPs 3,700
less  Electricity Exports to GXPs -
plus  Electricity Supplied from Embedded Generators 51
less  Net Electricity Supplied to (from) Other EDBs -
Electricity entering system for supply to customers' Connection Points 3,751 |
less  Electricity Supplied to Customers' Connection Points 3573 o MPZ
Electricity Losses (loss ratio) 178 | 4.7% %
Electricity Supplied to Customers' Connection Points 3,573
fess  Electricity Supplied to Largest 5 Connection Points 187
Electricity supplied other than to Largest 5 Connection Points 3,386 | 95% %
Load Factor 19% (%
Number of Connection Points (at 23 July 2008) 681,142 icPs fo MP2
Intensity of service requirements
Oemand Density (Maximum Distribution Transformer Demand / Total circuit length) 8B kWikm
Volume Density (Electricity Supplied to Customers' Connection Points / Total circuit length) 162 MWhkm
Connection Point Density (ICPs / Total circuit length) 31 jcPam

Energy Intensity (Electricity Supplied to Customers' Connection Points / ICP)

5,246 kWhiCP

MP1 Technical Informaion - Total for period ended 23/07/08

=



Electricity Distribulion (Information Disclosure) Requirements - Schedules

REPORT MP1: NETWORK INFORMATION
(Separate report required for each Non-Contiguous Network)

ref Electricity Distribution Business:l Vector Group
& For Period Ended:| 23-July-2008 |
7 Network Name: Vector Group - Auckland (anter “Total Business* or name of network)
Disclosure: Merger or Assel Transfer - Requirement 8(4)
@
16 Circuit Length by Operating Line Voltage (at 23 July 2008) Overhead Underground Total
11 (km) {km) (kkm)
2] > 66KV - 65 65
13 50kV & 66KV - - -
14 33KV .| 239 285
15 SWER (all SWER voltages) - | S N
10 22kV (other than SWER) 3 148 151
17 6.6kV to 11kV (inclusive - other than SWER) 939 1.977 2916
18 Low Voltage (< 1kV) 2,086 3,240 5,326
10 Total circuit length (for Supply) 3,074 5,669 8,743 to MP2
20
21 Dedicated Street Lighting Circuit Length ) 6] 199 | 205
22
23 Overhead Circuit Length by Terrain (at 23 July 2008) (km} (%)
24 Urban (only) 2,587 84%
25 Rural (only} 487 16%
26 Remiote (only) hoccoisnrssrynes ST s o SO e e I
27 Rugged (only) - 0%
28 Rural & rugged (only) - 0%
20 Remote & rugged {only) - 0%
30 Unallocated overhead lines - 0%
31 Total overhead length 3,074
32 =
a3z
34 Transformer capacity (at 23 July 2008) _Previous Year
35 Distribution Transformer Capacity (EDB Owned) 2432 MVA 2421
38 Distribution Transformer Capacify (Non-EDB Owned, Estimated) 382 IMVA 495
ar Total Distribution Transformer Capacity 2,814 MVA (fo MP2) 2016
38 - — —
30 Zone Substation Transformer Capacity 2,346 MVA 2 346
0
41 System Fixed Assets age (at year end)
42 Average Age of System Fixed Assets - 22 [Years
43 Average Expected Total Life of System Fixed Assets 58 (Years
44 Average Age as a Proportion of Average Expected Total Life B 37%%
45
46 Estimated Proportion of Assets (by Replacement Cost) within 10 years of Total Life 1%
47
48
49 Maximum
50 coincident Non-coincident
51 Electricity demand system Sum of maximum
52 demand (MW)  demands (MW)
53 GXP Demand 932 | 1,154
54 plus  Embedded Generation Output at HV and Above 179
55 Maximum System Demand 1,111
56 less  Net Transfers ta (from) Other EDBs at HV and Above -
57 Demand on system for supply to customers® Connection Points 111
58 less  Subtransmission Customers’ Connection Point Demand 48 | 65
52 Maximum Distribution Transformer Demand 1,063 10 MP2
60
61 GXP Demand not Supplied at Subtransmission Level 188
62 Embedded Generation Output - Connected to Subtransmission System s _ 173! 178
63 Net Transfers to (from) Other EDBs at Subtransmission Level Only = i -
64
&5 Estimated Controlied Load Shed at Time of Maximum System Demand (MW) 14
66
&7 Five-Year System M: D Growth F 126/%pa.
68
69 Electricity volumes carried (Gwh)
70 Electricity Supplied from GXPs 1.948
7 less  Electricity Exports to GXPs -
7z plus  Electricity Supplied from Embedded Generators 16
73 less  Net Electricity Supplied to {from) Other EDBs E
74 Electricity entering system for supply to customers' Connection Points 1,964
75 less  Electricity Supplied to Customers’ Connection Points 1,877 E to MP2
76 Electricity Losses (loss ratio) 87 : 4.4% %
77
78 Electricity Supplied to Customers' Cannection Points 1,877
70 less  Electricity Supplied to Largest 5 Connection Points 140
&0 Electricity supplied other than to Largest 5 Connection Points. 1,737 | 93% %
81
82 Load Factor 20% %
83
84 Number of Connection Points (at 23 July 2008) 314,277 IcPs o MP2
85
86 Intensity of service requirements
a7 Demand Densify (Maximum Distribution Transformer Demand / Total circuit length) 122 kWikm
a8 Volume Density (Electricity Supplied to Customers' Connection Points / Total circuit length) n 215 MwWhkm
89 Connection Point Density (ICPs / Total circuit length) 36 [ICP&km
90 Energy Intensity (Electricity Supplied to Customers' Connection Points / ICP) 5,972 kWhicP

14 MP1 Technical Information - Auckiand for penod ended 23/07/08



Electncity Distnbution (Information Disclosure} Requirements - Schedules

REPORT MP1: NETWORK INFORMATION
(Separate report required for each Non-Contiguous Network)

ref Electricity Distribution Business: Vector Group |
[ For Period Ended:| 23-July-2008
7 Network Name: Vector Group - Northern & Lichfield {enter Total Business” or name of network)
Disclosure: Merger or Asset Transfer - Requirement 6(4)
0
10 Circuit Length by Operating Line Voltage (at 23 July 2008) Overhead Underground Total
11 (k) (km) {km)
12 > 66KV 26 5 26
13 50kV & 66kV - - -
14 33kV 331 113 444
15 SWER (all SWER voltages) - L= B -
16 22KV (other than SWER) - - -
17 6.6kV ta 11kV (inclusive - other than SWER) 2,953 1.226 4179
18 Low Voltage (< 1kV) 2,171 1,853 4,024
19 Total circuit length (for Supply) 5,481 3,192 8.672 to MP2
20
21 Dedicated Street Lighting Circuit Length 12| 97 | 109
22
23 Overhead Circuit Length by Terrain (at 23 July 2008) {km} (%)
24 Urbari (only) } 1485 27%
25 Rural (only) 3.996 73%
26 Remote (only) - 0%
27 Rugged (only) e Fools o MO
28 Rural & rugged (only) - 0%
20 Remote & rugged (only) - 0%
30 Unaliocated overhead lines - 0%
3t Total overhead length 5,481
32 .
32
7 Transformer capacity (at 23 July 2008) . _Previous Year
35 Distribution Transformer Capacity (EDB Owned) 1354 MVA 1,371 |
38 Distribution Transformer Capacity (Non-EDB Owned, Estimated) 63 |MVA &1
ar Total Distribution Transformer Capacity 14717 MVA (to MP2) 1432
as
ae Zone Substation Transformer Capacity 1,206 [MvA 1.206
40
41 System Fixed Assets age (at year end)
42 Average Age of System Fixed Assets 21 [Years
43 Average Expected Total Life of System Fixed Assets 52 lvears
44 Average Age as a Proportion of Average Expected Total Life 41%%
15
46 Estimated Proportion of Assets (by Replacement Cost) within 10 years of Total Life 18% (%
47
48
40 Maximum
50 coincident Non-coincident
57 Electricity demand system Sum of maximum
52 demand {(MW)  demands (MW)
53 GXP Demand .- | 613
54 plus  Embedded Generation Output at HY and Above El
55 Maximum System Demand o 600 |
56 less  Net Transfers to {from) Other EDBs at HV and Above -
57 Demand on system for supply fo customers' Connection Points 600
58 Jess  Sublransmission Customers' Connection Point Demand 1! 6
59 Maximum Distribution Transformer Demand 599 fo MP2
60
&1 GXP Demand not Supplied at Subtransmission Level &1
62 Embedded Generation Output - Connected to Sublransmission System - -
83 Net Transfers to {from) Other EDBs at Subtransmission Level Only - ! E
64
65 Estimated Controlled Load Shed at Time of Maximum System Demand (MwW) 10
o5
a7 Five-Year System Maximum Demand Growth Forecast 0.10 % p.a.
a8
69 Electricity volumes carried (GWh)
70 Electricity Supplied from GXPs 870
71 lass  Electricity Exports to GXPs -
72 plus  Electricity Supplied from Embedded Generators 21
73 less  Net Electricity Supplied to {from) Other EDBs s
74 Electricity entering system for supply to customers' Connection Points 891
75 less  Electricity Supplied to Customers' Connection Points 850 to MP2
76 Electricity Losses (loss ratio) 41 4.6% %
77
78 Electricity Supplied to Customers' Connection Points 850
78 less  Electricity Supplied to Largest 5§ Connection Points 25
80 Electricity supplied other than to Largest 5 Connection Points 825 | 97% %
87
sz | Load Factor 17% %
83
84 Number of Connection Points {at 23 July 2008) 204,576 ICPs to MP2
85
86 Intensity of service requirements
&7 Demand Density {Maximum Distributicn Transformer Demand / Total circuit length) o 69 lkWikm
&8 Volume Density (Electricity Supplied to Customers' Connection Points / Total circuit length) 98 IMWhkm
89 Connection Point Density (ICPs / Total circuit length) 24 \CPkm
g0 Energy Intensity (Electricity Supplied to Customers' Connection Points / ICP) 4,155 kWhiCP

TN
KPMG)
D

15 MP1 Technical Information - Northern ¢ Lichfield for penod ended 23/07/2008



REPORT MP1: NETWORK INFORMATION
(Separate report required for each Non-Contiguous Network)

ref

2833820

Q0

Electricity Distnbution (Informalion Disclosure) Requirements - Schedules

Electricity Di ion Business:| Vector Group I
For Period Ended:] 23-July-2008 |
Network Name: Veclor Group - Wellington (anter “Total Business™ or nams of network)
Disclosure: Merger or Assel Transfer - Requiremenl 6(4)
Circuit Length by Operating Line Voltage (at 23 July 2008) Overhead Underground Total
{km) {kem) (km)
> BBKV & E -
50kV & 66KV s < "
33KV 59| 149 208
SWER (all SWER valtages) . e -
22kV (other than SWER) - - -
6.6kV to 11KV (inclusive - other than SWER) 597 1.105 1.702
Low Voltage (< 1kV) 1.118 1,632 2.748
Total circuit length (for Supply) 1,772 2,886 4,658 to MPZ2
Dedicated Street Lighting Circuit Length 62 | 256 | 318
Overhead Circuit Length by Terrain (at 23 July 2008) (km) (%)
Urban (only) - N 882  50%
Rural (only) 890 50% i
Remote (only) - 0%
Rugged (only) & 0%
Rural & rugged {only) - 0%
Remote & rugged {only) g 0%
Unallocated overnead lines - 0%
Total overhead length 1,772
Transformer capacity (at 23 July 2008) _Previous Year
Distribution Transformer Capacity (EDB Owned) 1.316 IMVA
Distribution Transformer Capacity (Non-EDB Owned, Estimated) 2 IMVA
Total Distribution Transformer Capacity 1,318 [MVA ffo MP2) 1,296
Zone Substafion Transformer Capacity 1.14-5- KMVA 1,146
System Fixed Assets age (at year end)
Average Age of System Fixed Assets | 31 Years
Average Expected Total Life of System Fixed Assets 56 Years
Average Age as a Proportion of Average Expected Total Life 55% %
Estimated Proportion of Assets (by Replacement Cost) within 10 years of Total Life 26% %
Maximum
coincident Non-coincident

Electricity demand

GXP Demand
pfus  Embedded Generation Output at HV and Above

Maximum System Demand
Jess  Net Transfers to (from) Other EDBs at HV and Above

Demand on system for supply to customers’ Connection Points
less  Subtransmission Customers’ Connection Point Demand

Maximum Distribution Transformer Demand

GXP Demand not Supplied at Subtransmission Level
Embedded Generation Output - Connected to Subtransmission System
Net Transfers to {from) Other EDBs at Subtransmission Leve! Only

Estimated Controlled Load Shed at Time of Maximum System Demand (MW)

Five-Year System Maximum Demand Growth Forecast

Electricity volumes carried
Electricity Supplied from GXPs
less  Electricity Exports to GXPs
plus  Electricity Supplied from Embedded Generators
fess  Net Electricity Supplied to {from) Other EDBs
Electricity entering system for supply to customers’ Connection Points
less  Electricity Supplied to Customers' Connection Points
Electricity Losses (loss ratio)

Electricity Supplied to Customers’ Connection Paints
less  Electricity Supplied to Largest 5 Connection Points

Electricity supplied other than to Largest 5 Connection Points
Load Factor
Number of Connection Points (at 23 July 2008)

Intensity of service requirements
Demand Density (Maximum Distribution Transformer Demand / Total circuit length)

Volume Density (Electricity Supplied to Customers’ Conpection Points / Total circuit length)

Connection Point Density (ICPs / Total circuit length)
Energy Intensity (Electricity Supplied to Customers' Connection Points / ICP)

system Sum of maximum
demand (MW)  demands (MW)
536 | 563
2
537
B 537

537 to MP2

80

0311%pa.

(Gwh)
882

5

867
846 to MP2

41! 4.6% (%

846
22
824 | 97% %

19% =

162,289 ICPs to MP2

115 kWikm
182 Mwhkm

35 lIcPkm
5.213 wwhicP

MP1 Technical Information - Wellinglon for period ended 23/07/2008



REPORT MP1: NETWORK INFORMATION
(Separate report required for each Non-Contiguous Network)

ref

Electricity Distribution (Information Disclosure) Requirements - Schedules

Electricity Distribution Business:l

Network Name:

Vector Group

Disclosure: Annual Disclosure - Requirement 6(1)

Circuit Length by Operating Line Voltage (at year end)

Overhead Circuit Length by Terrain (at year end)

> B6kV

50kV & 66KV

33kV

SWER (all SWER voltages)

22KV (other than SWER}

6.6kV 1o 11kV (inclusive - other than SWER)
Low Voltage (< 1kV)

Total circuit length (for Supply)

Dedicated Street Lighting Circuit Length

Urban (only)

Rural {only)

Remote (only)

Rugged (only)

Rural & rugged (anly)
Remote & rugged (only)
Unallocated overhead lines
Total overhead length

Transformer capacity (at year end)

Distribution Transformer Capacity (EDB Owned)

Distribution Transformer Capacity (Non-EDB Owned. Estimated)

Total Distribution Transformer Capacity

Zone Substation Transformer Capacity

System Fixed Assets age (at year end)

Average Age of System Fixed Assets
Average Expected Total Life of System Fixed Assets

Average Age as a Proportion of Average Expected Total Life

Overhead
(km)
26

arr|

3.886
4.240

Vector Group

For Year Ended: 2009

(anter “Total Business” or name of network)

Underground
{km)
85

37z

150
3.238
5,180

Total
(km)
91

749
153
7.124
9,420

8,532

9,005

17,537 o MPZ

309 |

(%)
47%

53%

0%

0%

%

0%
0%

Estimated Proportion of Assets (by Replacement Cost) within 10 years of Total Life

Electricity demand
GXP Demand
plus  Embedded Generation Output at HY and Above
Maximum System Demand
less  Net Transfers to (from) Other EDBs at HY and Above
Demand on system for supply to customers' Connection Points
less  Subtransmission Customers' Connection Point Demand

Maximum Distribution Transformer Demand

GXP Demand not Supplied at Subtransmission Level

Embedded Generation Output « Connected to Subtransmission System
Net Transfers to (from) Other EDBs at Subtransmission Level Only

Estimated Controlled Load Shed at Time of Maximum System Demand (MW)

Five-Year System Maximum Demand Growth Forecast

Electricity volumes carried

fess  Electricity Exports o GXPs
plus  Electricity Supplied from Embedded Generators
fess  Net Electricity Supplied to {from) Other EDBs
Electricity entering system for supply to customers' Connection Points
lass  Electricity Supplied to Customers' Connection Points
Electricity Losses (loss ratio)
Electricity Supplied to Customers® Connection Points
less  Electricity Supplied to Largest 5 Connection Poipts
Electricity supplied other than to Largest 5 Connection Points
Load Factor

Electricity Supplied from GXPs

Number of Connection Points (at year end)

Intensity of service requirements
Demand Density (Maximum Distribution Transformer Demand / Total circuit length)
Volume Density (Electricity Supplied to Customers’ Connection Points / Total circuit length)

Connection Point Density (ICPs / Total circuit length)

Energy Intensity {Electricity Supplied to Customers' Connection Paints / ICF)

17

3,823 IMVA
451 [MVA
4,274 IMVA

3,582 IMVA

326

Previous Year

5086

557

{to MP2) 5643

4.698

22 Years

56 (Years

38% %

13% %

Maximum

coincident Non-coincident

system Sum of maximum
demand (MW)  demands (MW)

1,526 !
188

1,711

I AL
1,656

197

1,818

78
ta MP2

178

1 f%apa

8,609
8.244
3551

8,244
485

7,759
57% [%

522,147 jCPs.

to MPZ
4.1% %

94% %

o MP2

94 KWim
470 MwWhkm
30 icRam

15,789 kwhi

1CP

KPMG

IMP1 Technical Information -Totals for full year



REPORT MP1: NETWORK INFORMATION
(Separate report required for each Non-Contiguous Network)

ref

Electricity Disinbution (Information Disclosure) Requirements - Schedules

Vector Group

For Year Endeg:| 2009

Electricity Distribution Business:

Network Name: Vector Group - Auckland (enter Total Business” or name of network)
Disclosure: Annual Disclosure - Requirement 6(1)
Circuit Length by Operating Line Voltage (at year end) Overhead Underground Total
{km) {km) {km})
> 66KV - 65 65
50KV & 66KV - - -
33KV 46| 242 288
SWER (all SWER valtages) - |8 LR -
22kV (other than SWER) 3 150 153
6.6kV to 11kV (inclusive - other than SWER) 934 1.993 2,927
Low Voltage {< 1kV) 2,069 3.287 5,356
Total circuit length (for Supply) 3,052 5,737 8,789 to MP2
Dedicated Sireet Lighting Circuit Length 5] 208 | 211
Overhead Circuit Length by Terrain (at year end) (km) (%)
Utban (only) . 25B6|  B4%
Rural (only) 486 16%
Remote (only) 0% R
Rugged (only) ki = | 0%
Rural & rugged {only) - 0%,
Remiote & rugged (only) - % |
Unaliocated overhead fines NN 0%
Total overhead length 3,052
Transformer capacity (at year end) _ Previous Year
Distribution Transformer Capacity (EDB Owned) 2 458 MVA 2421
Distribution Transformer Capacity (Non-EDB Owned, Estimated) 385 MVA 495
Total Distribution Transformer Capacity 2,843 MVA fto MP2) 2,916
Zene Substation Transformer Capacity 2,346 iivA 2,346
System Fixed Assets age (at year end)
Average Age of System Fixed Assets 22 Years
Average Expected Total Life of System Fixed Assets 58 ears
Average Age as a Proportion of Average Expected Total Life 37% %
Estimated Proportion of Assets {by Replacement Cost) within 10 years of Total Life 11% %
Maximum
coincident Non-coincident
Electricity demand system Sum of maximum
demand {(MW)  demands (MW)
GXP Demand 932 | 1,205
plus  Embedded Generation Output at HV and Abave 178
Maximum System Demand 1,111 ¢
less  Net Transfers to {from) Other EDBs at HV and Above -
Demand on system for supply to customers’ Connection Points o 1.1
less  Subtransmission Customers' Connection Paint Demand 48 68
Maximum Distribution Transformer Demand 1,063 to kP2
GXP Demand not Supplied at Subtransmission Level 188
Embedded Generation Output - Connected to Subtransmission System 173 178
Net Transfers to (from) Other EDBs at Subtransmission Level Only - -
Estimated Controlled Load Shed at Time of Maximum System Demand (MW) 14
Five-Year System Maximum Demand Growth Forecast 110%pa.
Electricity volumes carried (GWh)
Electricity Supplied from GXPs 5,864
less  Electricity Exports to GXPs %
plus  Electricity Supplied from Embedded Generators 45
fass  Net Electricity Supplied to (from) Qther EDBs N
Electricity entering system for supply to customers' Connection Points 5,909
less  Electricity Supplied to Customers' Connection Paints 5.6E8 to MP2
Electricity Losses (loss ratio) 221 | 3.7% %
Electricity Supplied to Customers' Connection Points 5.688
Jless  Etectricity Supplied to Largest 5 Connection Points 403
Electricity supplied other than to Largest 5 Connection Points 5,285 | 93% (%
Load Factor 61% %
Number of Connection Points (at year end) 316,350 [ICPs. toMP2
Intensity of service requirements
Demand Density (Maximum Distribution Transformer Demand / Total circuit length) 121 kWikm
Volume Density (Electricity Supplied to Customers' Connection Points / Total circuit length) - 647 [MWhm
Connection Point Density (ICPs / Total circuit length) e 36 ICPAm
Energy Intensity (Electricity Supplied to Customers’ Connection Points / ICP) 17,980 kwhacp

IMP1 Technical Information - Auckiand for full year



REPORT MP1: NETWORK INFORMATION
(Separate report required for each Non-Contiguous Network)

raf

Eleclricity Distribution (Infarmation Disclosure} Requiremenls - Schedules

Vector Group

For Year Ended:| 2009

Electricity Distribution Business:

Network Name: Vector Group - Northern & Lichfield (entsr “Total Business” or name of network)
Disclosure:| Annual Disclosure - Requirement 6(1)
Circuit Length by Operating Line Voltage (at year end) Overhead Underground Total
(km}) (km) {km)
> 66KV 26 - 26
50KV & BEKV - - -
33kV | 129 480
SWER (all SWER voltages) - DS RS ONE| -
22kV (other than SWER) - - -
6.6kV to 11kV (inclusive - other than SWER) 2,952 1,246 4,198
Low Volitage (< 1kV) 2171 1,894 4,065
Total circuit length (for Supply) 5,480 3,269 8,749 to MP2
Dedicated Street Lighting Circuit Length 12 | 103 | 115
Overhead Circuit Length by Terrain (at year end) (km} (%)
Urban (only) 1.484 27%
Rural (only) - 3886 7%
Remate {only) - 0%
Rugged (only) e - 0%
Rural & rugged {only) B = 0%
Remote & rugged (only) - 0%
Unallocated overhead lines - 0%
Total overhead length 5,480
Transformer capacity (at year end) _Previous Year
Distribution Transformer Capacity (EDB Owned) N 1,365 IMVA _ 13n]
Distribution Transformer Capacity (Non-EDB Owned, Estimated) B85 MVA 61
Total Distribution Transformer Capacity 1.430 MVA (fo MP2) 1432
Zone Substation Transformer Capacity = 1,236 MVA 1.206
System Fixed Assets age (at year end)
Average Age of System Fixed Assets B 21 jyears
Average Expected Total Life of System Fixed Assets 52 'Years
Average Age as a Proportion of Average Expected Total Life 41% 19
Estimated Proportion of Assets (by Replacement Cost) within 10 years of Total Life 18% %
Maximum
coincident Non-coincident
Electricity demand system Sum of maximum
demand (MW)  demands (MW}
GXP Demand 594! 620
plus  Embedded Generation Output at HV and Above 9
Maximum System Demand 603
fess  Net Transfers to (from) Other EDBs at HV and Above -
Demand on system for supply to customers’ Connection Points 603
less  Subtransmission Customers' Connection Point Demand 6! 12
Maximum Distribution Transformer Demand 597 to MP2
GXP Demand not Supplied at Subtransmission Level
Embedded Generation Output - Connected to Subtransmission System -
Net Transfers to (from) Other EDBs at Subtransmission Level Only ! -
Estimated Controlled Load Shed at Time of Maximum System Demand (MW) L]
Five-Year System Maximum Demand Growth Farecast 0.68 Sopa.
Electricity volumes carried {GWh)
Electricity Supplied from GXPs 2,621
lgss  Electricity Exports 16 GXPs -
plus  Electricity Supplied from Embedded Generators 68
lass  Net Electricity Supplied to (from) Other EDBs 2
Elgctricity entering system for supply to customers' Connection Points 2,689
less  Electricity Supplied to Customers' Connection Points 2.556 to MPZ
Electricity Losses (loss ratio) 3 | 4.9% =%
Electricity Supplied to Customers' Connection Points 2.556
Jess  Electricity Supplied to Largest 5 Connection Points 82
Electricity supplied other than to Largest & Connection Points. 2,474 97% %
Load Factor 51% %
Number of Connection Points (at year end) 205,797 |ICPs to MP2
Intensity of service requirements
Demand Density (Maximum Distribution Transformer Demand / Total circuit length) e 68 kWikm
Volume Density (Electricity Supplied to Customers’ Connection Points / Total circuit length) 292 MWhkm
Cannection Point Density (ICPs / Total circuit length) 24 icPkm

Energy Intensity (Electricity Supplied to Customers' Connection Points / ICP)

12,420 wwhicP

MP1 Technical Information - Northern / Lichfield for full vear



REPORT MP2: PERFORMANCE MEASURES

5
6

ref

Performance comparators

Electrictty Distnibulion {Information Disclosure) Requirements - Schedules

Electricity Distribution Business:| Vector Group

For Year Ended:| 2009

Current
Financial Year

Previous Years:

20

8 Curremt Yr-3 CurrentYr-2  Currem Yr-1
8 Operational expenditure ratio
10 Tolal Operational Expenditure 115 94 sm from FS1
i1 Replacement Cost of Systemn Fixed Assets (at year end*} 4.274 3.797 ism from AV
12 Ratio (%) Not defined Not defined 2.70% 2.46% %
13
14 Capital expenditure ratio
15 Total Capital Expenditure on System Fixed Assets 159 139 $m from FS2
16 Replacement Cost of System Fixed Assels (at year end”) 4.274 3.797 lsm from AV
17 Ratio (%) Notdefined  Noldefined 3.72% 3.66% %
18
19 Capital expenditure growth ratio
20 Capital Expenditure: Customer Connection and Syslem Growth Sm from FS2
21 Change in Total Distribution Transformer Capacity MVA from MPT
22 $/kVA  Noldefined  Notdefned  Nol defined Not defined '$iva
23
24 Renewal expenditure ratio
25 Capital & Operational Expenditure: Asset Replacement, Refurbishrent and Renewal $m  fomFS1&2
26 Regulatory Depreciation of System Fixed Assels $m from AV1
27 Ratio (%) Not defined Not defined Not defined Not defined '
28
29 Distribution Transformer Capacity Utilisation
30 Maximum Distribution Transformer Demand 2.050 2,216 2176 1.656 Mw from MP1
31 Total Distribution Transformer Capacily {at year end”) 5458 5578 5.643 4672 kva From MP1
32 Ratio (%) 37.6% 39.7% 38.6% 35.4% %
a3
34 Return on Investment
35 Regulatory Profit/ Loss {pre-financing and distributions} 304 278 lsm from FS1
35 less Interest Tax Shield Adjustment 25 22 sm from FS3
ar Adjusted Regulatory Profit - - 279 257 $m
38 Regulalory Investment Value 2,388 2212 $m from FS2
32 Ratio (%) Not defined Not defined 11.80% 11.60% %
40 *If a Merger or Assel Transfer with another EDB was entersd into during
41 the year, the denomnalors are calcualted as & ight 0
4z |Expenditure comparison table
43
44 Expenditure metrics ($ per):
45
Electricity
Suppliedto  Maximum Distribution
Total circuit Customers”  coincident Transformer
length (for Connection system Connection Capacity (EDB-
48 Supply) Points demand Point Owned)
47 ($/km) ($/MWh) ($IMW) ($/ICP) ($MVA)
48 Capital Expenditure ($) per 8138 17 ‘ 83413 | 273 | 37.332 | fomFs2E&MPI
20 Operational Expenditure ($) per 5334 | 11 } 54670 | 179 | 24468 | fomFS1& MR
50
51
sz |Supplementary Note:
53 Current
54 Return on Investment (Time-weighted indexed revaluation and Finance During Construction allowance) Financial Year
55
56 Regulatory Profit / Loss (pre-financing and distributions) 269 $m
57 less Interest Tax Shield Adjustment 22 ism
58 Adjusted Regulatory Profit - - - 248 [sm
&9 Regulatory Investment Value 2.205 [sm
60 Ratio (%)  Notdefined  Nol defined Nol defined 11.23% %
61
62
63
64 Expenditure comparison table with denominators calculated as time-weighted averages
65
66 Expenditure metrics ($ per):
67
Electricity
Supplied to Maximum Distribution
Total circuit Customers'  coincident Transformer
length (for Connection system Connection  Capacity (EDB-
68 Supply) Points demand Point Owned)
69 ($/km) {3/MWh) ($/MW) ($/ICP) {S/MVA)
70 Capital Expenditure ($) per * 7,530 ; 21 | 76.373 250 33,800
71 Operational Expenditure ($) per * 4,935 , 14 ! 50,056 | 164 ! 22.153
72 *If @ Morger or Asset Transfer with anather EDB was entered into during
73 the year, the denominators are calcuated as time-weighted averages
74
KPMG

MP2 Performance Measures -Tolal



Electricily Distributron {Information Disclosure) Requirements - Schedules

REPORT MP2: PERFORMANCE MEASURES

raf Electricity Distribution Business:T Vector Group - Auckland
5 For Year Ended:| 2009
¢ |Performance comparators

7 Previous Years: Current
Financial Year

8 CurrentYr-3 CurrentYr-2  Current Yr-1

9 Operational expenditure ratio

10 Total Operational Expenditure $m from FS1
11 Replacement Cost of System Fixed Assels (al year end*) $m from AV3
72 Ratio (%) Not defined Not defined Not defined Not defined %

14 Capital expenditure ratio

15 Tota! Capital Expendifure on Systern Fixed Assefs sm from F52
6 Replacement Cost of System Fixed Assets (at year end™) $m from AV3
17 Ratio (%) Nol defined Not defined Not defined Not defined %

19 Capital expenditure growth ratio

20 Capital Expenditure: Customer Connection and System Growth $m from FS2
21 Change in Total Distribution Transformer Capacity MVA from MP1
22 S/IkVA  Not defined Not defined Not defined Not defined $ava
23
24 Renewal expenditure ratio
25 Capital & Operational Expenditure: Asset Replacement, Refurbishment and Renewal $m  fromFST&2
26 Regulatory Depraciation of Systermn Fixed Assets Sm from AV
27 Ratio(%)  Noldefined  Notdefined  Not defined Not defined %
28
29 Distribution Transformer Capacity Utilisation
30 Maxirnum Distribution Transformer Demand 998 1117 1,085 1,083 Mw from MP1
31 Tolal Distribution Transformer Capacily (at year end”) 2.843 2887 2.916 2.843 kvA from MP1
32 Ratio (%) 35.1% 38.5% 37.2% 37.4% %
33
34 Return on Investment
35 Regulatory Profit / Loss (pre-financing and distnbutions) $m from FS1
36 less Interest Tax Shield Adjustment $m from FS3
ar Adjusted Regulatory Profit - - - - sm
35 Regqulatory Investment Value $m from FS2
39 Ratio (%)  Not defined Nol defined Not defined Not defined'%
40 * if & Merger or Assel Transfer with another EDS was englerad mto during
41 the year, the denominators are calcuated as time-weihled avérages
42 |Expenditure comparison table
43 Expenditure metrics (§ per):
44
Electricity
Suppliedto  Maximum Distribution
Total circuit Customers’  coincident Transformer
length (for Connection system Connection Capacity (EDB-
45 Supply) Points demand Point Owned)
46 ($/km} ($/MWh) {$IMW) ($/1CP) ($/MVA)
47 Capital Expenditure ($) per . | | : | from F52 & MP1
48 Operational Expenditure ($) per i i i From FS1& MP1
40

21 MP2 Performance Measures - Auckland



REPORT MP2: PERFORMANCE MEASURES

& &

a7

48
49

ref

Performance comparators

Electncity Distribulion (Information Disclosure) Requirements - Schedules

Electricify Distributiont Business:| Vector Group - Northern & Lichfield

For Year Ended: 2009

Current
Financial Year

Previous Years:

CurrentYr-3 CurrentYr-2  Current Yr -1
Operational expenditure ratio
Tolal Operational Expenditure sm from FS1
Replacement Cost of System Fixed Assets (at year end”) $m from AV3
Ratio (%) Not defined Not defined Not defined Not defined ‘%
Capital expenditure ratio
Tolal Capital Expenditure on System Fixed Assets $m from FS2
Replacement Cost of System Fixed Assels (at year end”) $m from AV3
Ratio (%) Nol defined Not defined Not defined Not defined
Capital expenditure growth ratio
Capital Expenditure: Customer Conneclion and System Growth 3m from FS2
Change in Total Distribution Transformer Gapacity MVA from MP1
$/KVA  Not defined Nol defined Not defined Not defined ‘skva
Renewal expenditure ratio
Capital & Operational Expenditure. Asset Replacement, Refurbishment and Renewal $m  fomFS1&2
Regulatory Depreciation of System Fixed Agsets $m from AV1
Ratio (%) Nol defined Nol defined Not defined Not defined %
Distribution Transformer Capacity Utilisation
Maximum Distribution Transformer Demand 556 609 594 598 mw from MP1
Total Distribution Transforrer Capacily (at year end*) 1.357 1.400 1.432 1.430 ikvA from MP1
Ratio (%) 41.0% 43.5% 41.5% 41.8% %
Return on Investment
Regulatory Profit / Loss (pre-financing and diskributions) $m from FS1
lass Interest Tax Shield Adjustment $m from FS3
Adjusted Regulatory Profit - - - - Bm
Regulatory Investment Value $m from FS2
Ratio (%) Not defined Not defined Nol defined Not defined %
= If & Merger or Asset Transfer with ancthsr EDB was eneleréd nlo during
the year, the dencminalors are calcuated as tima-welghled averages
Expenditure comparison table
Expenditure metrics ($ per):
Electricity
Supplied to Maximum Distribution
Total circuit Customers'  coincident Transformer
length {for Connection system Connection  Capacity (EDB-
Supply) Points. demand Point Owned)
($/km) {$/MWh) ($/MW) ($ACP) (3/MVA)
Capital Expenditure ($) per | | - from FS2 & MP7
Operational Expenditure ($) per l trom FST & MP1
22 MP2 Performance Measures - Northern/Lichfield



Electricity Distribution {Informalion Disclasure) Requirements - Schedules

Vector Group
Electricity Distribution Business

Efficiency Performance Measures

20091 2008 2007 2006 2005
a Direct line cost per kilometre $2,670.03 2 $2,876.00 $2,942.24 $2,949.28 $2,492.50
b Indirect line cost per consumer $81.65 ° $78.40 $91.70 $79.28 $90.99

Note:
. Both direct line cost per kilometre and indirect line cost per consumer are calculated on the basis of
time-weighted averages (due to sale of the Wellington network on 24 July 08).

2. Direct line cost per kilometre would be $2,885,73 if kilometres were not calculated as time-weighted averages.

3- Indirect line cost per consumer would be $89.41 if the number of consumers were not calculated as time-weighted averages

23 Efficiency Performance Measure



Electricity Distribution {Information Disclosure) Requirements - Schedules

REPORT MP3: PRICE & QUALITY MEASURES
(Separate report required for each Non-contiguous Network)

ref Electricity Distribution Business:| ~ Vector Group
6 For Pericd Ended:| 23 July 2008
7 Network Name: Veclor Group
Disclosure: Merger or Asset Transfer - Requirement 6(4)
9
10 |QUALITY
11
12 Interruptions
13 Interruptions by class
14 Class A - planned interruption by Transpower:
15 Class B ! i 139 _planned interruptions on the network
16 Class C - 448 unplanned interruptions on the netwark
17 Class D B 3 unplanned ihterruptions by Transpower
18 Class E . __-_unplanned infsrruptions of network owned generation
18 Class F - unplanned interruptions of generation (ron-network)
20 Class G = lunplanned interruptions caused by other slectncity industry paricipsnt
21 Class H - ___iplanned interruptions caused by other elactricity industry patticipant
22 Total 590 [Total of abova
23
24 Interruption targets for Forecast Year 2010  Current Financial Year +1
25 Class B 426 planned interruptions on the network
26 Class C 1,178 ‘unplanned intarruptions on the network
27
28 Average interruption targets for 5 Forecast Years 2010 - 2014 Current Financial Year +11o +5
29 Class B 426 planned interruptions on the nstwork
30 Class C 1,178 unptannad Interruptions on tha network
at
32 Class C interruptions restored within <3Hrs >3hrs
33 273 | 175
34
35 Faults
36 Faults per 100 circuit kilometres
57 The total number of faults for Curent Financial Year (for period ended at 23 July 2008) 490 in panod to 23 July 2008
38 The total number of faulls forecast for the Forecast Year ) 1570 in year 2010
39 The average annual number of faults forecast for the 5 Forecast Years 15.70 average over years 2010-2014
40
41 Fault Information per 100 circuit kilometres by Voltage and Type
6.6kV &

11kV non-  22kV non-
a2 SWER SWER SWER 33KV 50kV & 6BKYV  >BBKV
43 Is this voltage part of the EDB system? Yes Yes No Yes No Yes
4 Current Financial Year (for period ended at 23 July 2008) 516 1.32 3:52 X -
45 Forecast Year 16.25 5.24 (BRI 13.99 [SEE—. 4.41
46 Average annual for 5 Forecast Years 16.25 5.24 13.99 4.41
47
48 Fault Information per 100 circuit kilometres by Voltage and Type

6.6kV &

11kV non-  22kV non-
49 SWER SWER SWER 33KV 50kV & 6EKV  >66kV
50 Underground 265 | 0.67 [SREEE— 1.80 .
51 Overhead 7.58 | 29.22 | 551
52
53 Reliability
54 Overall reliability SAIDI SAIFI CAIDI
55 Based on the folal number of interruptions 27.89 | 048 | 5783
56
57 Reliability by interruption class SAIDI SAIFI CAIDI
58 Class B 1.14 | 001 134 95
59 Class C 26.21 | 0.43 | 60.88
&0
61 Targets for Forecast Year SAIDI SAIFI CAIDI
62 Ciass B 4.86 | 0.04 | 13310
63 Glass G 9912  156|  63.48]
64
65 Average targets for 5 Forecast Years SAIDI SAIFI CAIDI
o6 Class B 486 | 004 | 133.10
67 Class G 99.12 | 1.56 | 63.48
66
60
70 |PRICES
71
72 Price information by Connection Point Class
73
74 Connection Point Class

Small Medium Large Largest&

Connection Connection Connecticn Connection
75 Points Paints Points Points Total
76 Gross line charge income ($000) 137,191 25,915 46,255 3,205| 212,656
77 Electricity Supplied to Customers’ Connection Points (MWh) 1,690,203 443.832 1.251.879 187,303 | 3,573,217
78 Number of Connection Points (ICPs) at 23 July 2008 633,461 41,133 6.533 15 681,142
79 Unit Price (cents/kWh) 8.1 5.8 3.7 1.8 6.0
&0 Relative Unit Price Index 1.00 0.72 0.48 0.22 0.73
81

24 MP3 Price and Quallty -Tolal for period ended 23/07/08



REPORT MP3: PRICE AND QUALITY (cont)

Notes to Price and Quality Measures

MP3a: Connection Point Class breakpoints
Connection Point Class breakpoints methodology
kVA based breakpoints - additional disclosure

Breakpoint between small and medium classes
Breakpoint between large and medium classes

kVA based breakpoints

15 kVA
69°kVA

25

Electneily Distribution {Information Disclosure) Requirements - Schedules

KPMG

MP3 Pnce and Qually -Tolal for period ended 23/07/08



REPORT MP3: PRICE & QUALITY MEASURES
(Separate report required for each Non-contiguous Network)

Electncity Distribution { Information Disclosure) Requirements - Schedules

ref Electricity Distribution Business:|  Vector Group
3 For Period Ended:| 23 July 2008
7 Network Name: Vector Group - Auckland
Disclosure: Merger or Asset Transfer - Requirement 6(4)
8
10 [QUALITY
11
12 Interruptions
13 Interruptions by class
14 Class A - planned interruptions by Transpower:
15 Class B 17 iplanned Intemuptions on the network
16 Class C D 132 _unplanned intsrrupticns on the nstwork
17 Class D 1 _unplanned interruptions by Trangpowsr
18 Class E - lunplanned interruptions of network owned generation
19 Class F . unplanned interruption of generation (non-network)
20 Class G | - unplanned interruptions causad by other electricity industry participant
21 Class H - |plannad Interruptions caused by other electricity industry participant
22 Total 150 Total of above
23
24 Interruption targets for Forecast Year 2010 Current Financial Year +1
25 Class B 75 |planned inferruptions on the netwark
26 Class C 399 [unplanned interruptions on the network
27
28 Average interruption targets for 5 Forecast Years 2010 - 2014 Current Financial Year +1 to +5
29 Class B 75 'planned interruptions on the netwark
30 Class C 399 |unplanned interruptions on the network
31
32 Class C interruptions restored within s3Hrs =>3hrs
23 84 48
34
35 Faults
36 Faults per 100 circuit kilometres
37 The total number of faults for Current Financial Year (for period ended at 23 July 2008) 4.24 in peniod 1o 23 July 2008
38 The tolal number of faults forecast for the Forecast Year B 12.39 | in year 2010
39 The average annual number of faults forecast for the 5 Forecast Years 12.39 | average over years 2010 -2014
40
41 Fault Information per 100 circuit kilometres by Voltage and Type
6.6kV &
11kV non-  22kV non-
42 SWER SWER SWER 33kV 50kV & 66KV >B6KV
43 Is this voltage part of the EDB system? Yes Yes No Yes No Yes
44 Current Financial Year (for period ended at 23 July 2008) 473 1,32 1.75 SR -
45 Forecast Year 13.60 5.24 3 6318 |l 154
46 Average annual for 5 Forecast Years 13.60 5.24 6.31 1.54
47
48 Fault Information per 100 circuit kilometres by Voltage and Type
B6.6kV &
11kV non-  22kV non-
49 SWER SWER SWER 33kV 50kV & 66kV 66KV
50 Underground 2z8) 087 : 7] 1.26 [ -
51 Overhead 9.91 29.22 431 I
52
53 Reliability
54 Qverall reliability SAIDI SAIFI CAIDI
55 Based on the total number of interruptions 18.16 | 0.30 | 60.74
56
57 Reliability by interruption class SAIDI SAIFI CAIDI
58 Class B 0.29 | 0.001 | 369.10
50 Class C 17.59 | 0.26 | 66.82
60
61 Targets for Forecast Year SAIDI SAIFI CAIDI
62 Class B 062 0.01| 7481
03 Class C 6222|  095]  €sds]
64
65 Average targets for 5 Forecast Years SAIDI SAIFI CAIDI
66 Class B 062 0.01] 74.81 |
67 Class C 62.22 | 0.95 | 65.45
68
69
70 |PRICES
71
72 Price information by Connection Point Class
73
74 Caonnection Point Class
Small Medium Large Largest§
Connaction Connection Conneclion Connection
75 Pornts Points Points Points Total
76 Gross line charge income ($000) 60,193 13,705 30.388 2147 106,433
77 Electricity Supplied to Customers’ Connection Points (MWh) 747,401 205418 784,215 139,824 | 1,878,858
78 Number of Connection Points (ICPs) at 23 July 2008 290,632 19,449 4,191 5 314,277 |
7 Unit Price (cents/kWh) 8.1 6.7 3.9 1.5 5.7
80 Relative Unit Price Index 1.00 0.83 0.48 019 0.70
81
.f‘"‘\
IKPMG
\‘.\ =
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REPORT MP3: PRICE AND QUALITY (cont)

Notes to Price and Quality Measures

MP3a: Connection Point Class breakpoints
Connection Point Class breakpoints methodology
kVA based breakpoints - additional disclosure

Breakpoint between small and medium classes
Breakpoint between large and medium classes

kVA based breakpoinls

15'KVA
68 KVA

27

Electricity Distribulion ( Information Disclosure) Requirements - Schedules
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REPORT MP3: PRICE & QUALITY MEASURES
(Separate report required for each Non-contiguous Network)

Electricity Distribution {Infarmation Disclosure) Requirements - Schadules

ref Electricity Distribution Business:|  Vector Group
[ For Period Ended:| 23 July 2008
7 Network Name: Vector Group - Northern & Lichfield
Disclosure: Merger or Assel Transfer - Requirement 6(4)

g
10 |QUALITY
11
12 Interruptions
13 Interruptions by class
14 Class A planned i by Trénspower:
15 Class B 102 planned intamiptions on the network
18 Class C 262 unplanned interruptions on the network
17 Class D = - unplanned interruptions by Transpowsr
18 Class E B - unplanned interruptions of network owned generation
19 Class F o - unplannedi ions of g { twork)
20 Class G - unplanned caused by other electricily industry participant
21 Class H . - iplanned interrugtions causad by other electricity industry participant
22 Total 364 _Total of above
23
24 Interruption targets for Forecast Year 2010  Current Financial Year +1
25 Class B 351 |planned on the natwork
26 Class C 779 junglanned interruptions on the network
27
28 Average interruption targets for 5 Forecast Years 2010 - 2014 Current Financial Year +1 to 45
20 Class B . éélﬂ planned interruptions on the network
30 Class C 779 |unplanned interruptions on the network
31
32 Class C interruptions restored within 23Hrs >3hrs
33 151 111
34
35 Faults
3 Faults per 100 circuit kilometres
ar The tofal number of faults for Current Financial Year (for period ended at 23 July 2008) 6.07 in period to 23 July 2008
38 The total number of faults forecast for the Forecast Year 18.15 | in year 2010
39 The average annual number of faults forecast for the 5 Forecast Years 18.15 average over years 2010 - 2014
40
41 Fault Information per 100 circuit kilometres by Voltage and Type

6.6kV &

11kV non-  22kV non-
42 SWER SWER SWER 33kY 50KV & 66KV >B6kV
43 Is this voltage part of the EDB system? Yes No | No Yes No Yes
44 Current Financial Year {for period ended at 23 July 2008) 620 515 [SEE—. -
45 Forecast Year 1810 19.01 1186
48 Average annual for 5 Forecast Years 1810 19.01 11.68
a7
48 Fault Information per 100 circuit kilometres by Voltage and Type

6.6kV &

11kV non-  22kV non-
49 SWER SWER SWER 33kV  50kV & 66KV >BBKV
50 Underground 3 B < 5 4.41 -
51 Overhead 715 5.44 -
52
53 Reliability
54 Overall reliability SAIDI SAIFI CAIDI
55 Based on the total number of interruptions 56.46 | 0.94 | 59.92
56
57 Reliability by interruption class SAIDI SAIF1 CAIDI
58 Class B 317 0.03 | 121.14
59 Class C 53.29 | 0.92 | 56.17
60
61 Targets for Forecast Year SAIDI SAIFI CAIDI
52 Class B 11.37 | 0.08 | 142.32
63 Class C 155.80 | 2.50 | 62.34 |
&4
65 Average targets for 5 Forecast Years SAIDI SAIFI CAIDL
66 Class B 11.37 | 0.08 | 142 32
67 Class C 155.80 | 250 | 62.34
68
69
70 |PRICES
71
72 Price information by Connection Point Class
73
74 Connection Point Class

Small Medium Large Largests

Connection C ) Ci i C: ction
75 Points Points Points Points Total
76 Gross line charge Income ($000) 45,639 6,363 6,969 637 59,608
77 Electricity Supplied to Customers’ Connection Points (MWh) 514,941 103,778 205,874 25.315 849,908
76 Number of Connection Points (ICPs) at 23 July 2008 192,854 10.555 1,162 5 204,576
79 Unit Price (cents/kWh) 8.9 6.1 34 25 7.0
30 Relative Unit Price Index 1.00 0.69 0.38 0.28 0.7¢
&1 -

'
{PMG
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REPORT MP3: PRICE AND QUALITY (cont)

Notes to Price and Quality Measures

MP3a: Connection Point Class breakpoints
Connection Point Class breakpoints methodology
kVA based breakpoints - additional disclosure

Breakpoint between small and medium classes
Breakpoint between large and medium classes

kVA based breakpoints

15 kVA
69 kVA

29
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Electricity Distnbution (Information Disclosure) Requirements - Schedules

REPORT MP3: PRICE & QUALITY MEASURES
(Separate report required for each Non-contiguous Network)

ref

42
43
44
45
46
47
48

49
50
51
82
53
54

56
57

59
B0
61
62
63
64
65
&6
67
&8

70
71
72
73
74

75
76
77
78
79
80
&

Electricity Distribution Business:|  Vector Group
For Period Ended:| 23 July 2008

Network Name: Vector Group - Wellington
Disclosure: Merger or Asset Transfer - Requirement 6(4)

QUALITY
Interruptions
Interruptions by class
Class A e - [plannied intsrruptions by Transpower.
Ciass B o 20 planned ions on the network.
Class C 54 unplanned interruptions on the network
Ciass D 2 unplanned interruptions by Transpowsr
Class E - - unplanned interruptions of network owned generation
Class F - 'unplanned interruptions of genaration {non-network)
Class G - unplanned ptions caused by other elsctricity industry participant
Class H S - 'planned interruptions caused by other electricity industry participant
Total 76 _Total of above
Interruption targets for Forecast Year 2010  Current Financial Year +1
Class B 34 | planned intefruptions on the network
Class C 2083 iunplanned interruptions on the network
Average interruption targets for 5 Forecast Years. 2010 - 2014 Current Financial Year +1 to +5
Class B o 34 |planned interruptions on the netwark
Class C 203 lunplanned interruptions on the network
Class C interruptions restored within <3Hrs >3hrs
3B 16 |
Faults
Faults per 100 circuit kilometres
The total numbar of faults for Current Financial Year (for period ended at 23 July 2008) 3:25 in period o 23 July 2008
The total number of faults forecast for the Forecast Year 1202 in year 2010
The average annual number of faults forecast for the 5 Forecast Years 12.02 average over years. 2010-2014

Fault Information per 100 circuit kilometres by Voltage and Type

6.6kV &
11kV non-  22kV non-
SWER SWER SWER 33kV 50KV & BEKV  >BBKV
Is this voltage part of the EDB system? Yes No | No Yes No | No |
Current Financial Year (for period ended at 23 July 2008) _3.35 [SEEE—— T ek 241 S £
Forecast Year 12.82 __ 539 [
Average annual for 5 Forecast Years 12.82 539

Fault Information per 100 circuit kilometres by Voltage and Type

6.6kV &
11kV non-  22kV rion-
SWER SWER SWER 33KV 50kV & 66KV >B6kV

0.67 |

Underground 1.90 [SEREEE ) S
Overhead 603 6.83

Reliability
Overall reliability SAIDI SAIF] CAIDI
Based on the total number of interruptions 10.74 | 0.26 | 40.55
Reliability by interruption class SAIDI SAIFI CAIDI
Ciass B 0.22|  0.001] 24832
Class G a.77 | 014 61.63
Targets for Forecast Year SAIDI SAIFI CAIDI
Class B 081] 0004] 22568
Class C 2888 ~0.43] 66.82 |
Average targets for 5 Forecast Years SAIDI SAIFI CAIDI
Class B 0.81 | 0004 | 235868
Glass C 28.88 | 0.43 | 66 82

PRICES

Price information by Connection Point Class

Connection Ppint Class

Small Medium Large Largest5
Connection Conneclion Conneclion Connection

Points Points Points Points Total
Gross line charge income ($000) 31,359 5,847 8,898 511 46,615
Electricity Supplied to Customers' Connection Points (MWh) _ 427.861 134.635 261,780 22,164 846,450
Number of Connection Points (ICPs) at 23 July 2008 149,975 11,129 1,180 5] 162,289
Unit Price (cents/kWh) 7.3 4.3 3.4 23 5.5
Relative Unit Price Index 1.00 0.59 0.46 0.31 0.75

gy

o)
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Electricity Distnbution (Information Disclosure) Requiremenls - Schedules

REPORT MP3: PRICE AND QUALITY (conf)

Notes to Price and Quality Measures

MP3a: Connection Point Class breakpoints

Connection Point Class breakpoints methodology KVA based breakpoinls
kVA based breakpoints - additional disclosure
Breakpoint between small and medium classes 15kVA
Breakpoint between large and medium classes BS kVA

31 MP3 Price and Quality - Wellington for period ended 23/07/08



REPORT MP3: PRICE & QUALITY MEASURES
(Separate report required for each Non-contiguous Network)

Eleclricity Distribution {Information Disclosure) Requirements - Schedules

rof Electricity Distribution Business:| ~ Vector Group
6 For Year Ended:| 2009
7 Network Name: Vector Group
Disclosure: Annual Disclosure - Reguirement 6(1)
g
10 |QUALITY
11
12 Interruptions
13 Interruptions by class
14 Class A - planned interruptions by Transpawer;
15 Class B 393 planned interruptions on the natwork
16 Class C 1.289 |unplanned interruptions on the network
17 Class D 7 unp d intermuptions by Ti
18 Class E unplanned interruptions of network owned generation
19 Class F ¥ unplanned interruptions of generation (non-network)
20 Class G - wnplanned interrupticns caused by other electricity industry participant
21 Class H = planned interruptions caused by other electncity industry participant
22 Total 1,689 Total of above
23
24 Interruption targets for Forecast Year 2010  Current Financial Year +1
25 Class B 412 'planned interruptions on the network
26 Class C 1,215 'unplanned interruptions on the natwork
rid
28 Average Interruption targets for § Forecast Years 2010-2014 Current Financial Year +1 to +5
20 Class B 412 |planned interruptions on the netwark
3o Class C 1,215 junplanned interruptions on the network
31
32 Class C interruptions restored within <3Hrs >3hrs
33 741 | 548
34
35 Faults
38 Faults per 100 circuit kilometres
37 The total number of faults for Current Financial Year 17.02 in year 2009
38 The total number of faults forecast for the Forecast Year 16.20 in ysar 2010
30 The average annual number of faults forecast for the 5 Forecast Years 16.20 average over years 2010-2014
40
41 Fault Information per 100 circuit kilometres by Voltage and Type
6.6kV &
11kV non-  22kV non-
4z SWER SWER SWER 33kV  50kV & 66kV  >66KV
43 Is this voltage par of the EDB system? Yes Yes | No Yes No | Yes
44 Current Financial Year 17.99 5.22 | i 1242 S 3.29
45 Forecast Year 16.98 5.22 SN 1242 F 4.38
46 Average annual for 5 Forecast Years 16.98 522 1242 4.38
a7
a8 Fault Information per 100 circuit kilometres by Voltage and Type
B.6kV &
11kV non-  22kV non-
49 SWER SWER SWER 33kv 50KV & 66KV >66KV
50 Underground 880 3.99 6.19 | -
51 Overhead 25.55 68.79 18.56 11.52
52
53 Reliability
54 Overall reliability SAIDI SAIFI CAIDI
55 Based on the total number of interruptions 172.34 | 1.89 l §0.95
56
57 Reliability by interruption class SAIDI SAIF] CAIDI
58 Class B 484 0.03 1568.79
50 Class C 148 50 1.65 8989
60
a1 Targets for Forecast Year SAIDI SAIFI CAIDI
62 Class B 3.87 i 003 115.20
63 Class C 100 10 156 | 63.99 |
64
65 Average targets for 5 Forecast Years SAIDI SAIF1 CAIDI
66 Class B 387 0.03 115.20
67 Class C 100.10 1.56 63.99
65
69
70 |PRICES
71
72 Price information by Connection Point Class
73
# Connection Point Class
Small Medium Large Largest 5
Connection Conpaction Connsction Connection
75 Points | Points Points Points Total
76 Gross line charge income ($000) 307.643 62,611 110,701 9,328 490,283
77 Electricity Supplied to Cusfomers' Connection Points (MWh) 3,628,963 959,874 3,170,144 485,277 | 8.244,258
78 Number of Connection Points (ICPs) at year end 486,419 30,204 5514 10 522.147
79 Unit Price (cents/kWh) 8.5 6.5 3.5 1.9 59
80 Relative Unit Price Index 1.00 0.77 041 0.23 0.70 |
81
32
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REPORT MP3: PRICE AND QUALITY (cont)

Notes to Price and Quality Measures

MP3a: Connection Point Class breakpoints
Connection Point Class breakpoints methodology
kVA based breakpoints - additional disclosure

Breakpoint between small and medium classes
Breakpoint between large and medium classes

KVA based breakpoinls

16 kVA
69 kVA

33
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REPORT MP3: PRICE & QUALITY MEASURES
(Separate report required for each Non-contiguous Network)

ref

42
43
44
45
16
a7
48

49

51
52

8&a2a

57
58
59
80
61

62
63
64
€5
86
67
68
68
70
71

72
73
74

75
76

8
74
80
81

Electricity Distribution (Infermation Disclosure) Requirements - Schedules

Electricity Distribution Business:|  Vector Group
For Year Ended:| 2009
Network Name: Vector Group - Auckland
Disclosure: Annual Disclosure - Requirement 6(1)
QUALITY
Interruptions
Interruptions by class
Class A - planned interruptions by Transpower:
Class B 78 planned interruptions on the network
Class C 457 wunplanned interruptions on the network
Class D 5 unplanned interuptions by Transpower
Class E - .unplanned intentuptions of network owned generation
Class F - unplanned interruptions of generation {non-network)
Class G - wunplanned interruptions caused by other electricity industry participant
Class H - 'planned interruptions causad by other slectricity industry parlicipant
Total 540 Total of above
Interruption targets for Forecast Year 2010  Current Financial Year +1
Class B 78 ‘plannad interruptions on the netwark
Class C 433 unplanned interruptions on the retwork
Average interruption targets for 5 Forecast Years 2010-2014 Current Financial Year +1 to +5
Class B 78 |planned inferruptions on the network
Class C 433 |unplanned intsrruptions on the network
Class C interruptions restored within <3Hrs >3hrs
288 | 169
Faults
Faults per 100 circuit kilometres
The tolal number of faults for Current Financial Year 14.12 in year 2008
The total number of faults forecast for the Forecast Year 12:25 in year 2010
The average annual number of fauits forecast for the 5 Forecast Years 13.25 average over years 2010-2014
Fault Information per 100 circuit kilometres by Voltage and Type
6.6kV &
11kV non- 22KV non-
SWER SWER SWER 33kV BS0kV & 66kV ~ >66kV
Is this voltage part of the EDB system? Yes |  ves | No | Yes No Yes
Current Financial Year 15.85 5.22 7 451 -
Forecast Year 15.03 5.22 451 [ 1.53
Average annual for 5 Forecast Years 15.03 522 4.51 1.53
Fault Information per 100 circuit kilometres by Voltage and Type
6.6kV &
11kV non-  22kV non-
SWER SWER SWER 33kV 50KV & 66KV >BBkV
Underground 7.98 399 . 1 248 | E -
Overhead 32.65 68.79 1513 -
Reliability
Overall reliability SAID] SAIFI CAIDI
Based on the total number of interruptions 111.50 | 1.28 | 87.43
Reliability by interruption class SAIDI SAIFI CAIDI
Class B 0.65 0.002 297.44 |
Class C 79.81 0.85 84.43
Targets for Forecast Year SAIDI SAIFI CAIDI
Class B 0.62 0.01 74.81
Class C 62.22 0.95 65.45 |
Average targets for 5 Forecast Years SAIDI SAIFI CAIDI
Class B 0.62 0.01 74.81
Class C 62.22 0.95 6545
PRICES
Price information by Connection Point Class
Connection Point Class
Small Medium Largs Largest5
Connection Connaction Connection Connaction
Points Points Points Points Total
Gross line charge income ($000) 174,848 42,862 88,689 7.205) 313.614
Electricity Supplied to Customers’ Connection Points (MWh) 2,142,937 640,536 | 2,501,340 403.452 | 5,688,295
Number of Connection Points (ICPs) at year end 282,256 10,763 4,326 5] 316,350
Unit Price (centsfkWh) 8.2 6.7 35 1.8 5.5
Relative Unit Price index 1.00 0.82 0.43 0.22 0.68

-
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Elecincity Distnbution (Information Disclosure) Requirements - Schedules

REPORT MP3: PRICE AND QUALITY (cont)

Notes to Price and Quality Measures

8o |MP3a: Connection Point Class breakpoints
90

o1 Connection Point Class breakpoints methodology kVA based breakpaints
02

83 kVA based breakpoints - additional disclosure

94 Breakpolnt between small and medium classes 15 kVA

95 Breakpoint between large and medium classes 69 kVA

6

{KPMG
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REPORT MP3: PRICE & QUALITY MEASURES
(Separate report required for each Non-contiguous Network)

Eleclrictty Dislribution {Information Disclosure) Requnements - Schedules

raf Electricity Distribution Business:|  Vector Group
& For Year Ended:| 2009
7 Network Name: Vector Group - Northern & Lichfield
Disclosure: Annual Disclosure - Requirement 6(1)
9
10 [QUALITY
11
12 Interruptions
13 Interruptions by class
14 Class A - planned interruptions by Transpower:
15 Class B 315 iplanned interruptions on the network
16 Class C 832 ‘'unplanned interruptions on the network
17 Class D 2 unplanned interruptions by Transpowsr
18 Class E - unplanned interruptions of network owned genaration
19 Class F - unplanned interruptions of generation (hon-network)
20 Ciass G - unplanned interruptions caused by other eloctricity industry participant
21 Class H - planned interruptions caused by other slectricity industry participant
22 Total 1,149 Total of above
23
24 Interruption targets for Forecast Year 2010 Current Financial Year +1
25 Class B 334 lplanned intermuptions on the network
26 Class C 782 unplanned intefruptions on the network
27
28 Average Interruption targets for 5 Forecast Years 2010-2014 Current Financial Year +1 to +5
29 Class B 334 [planned interruptions on the network
30 Class C 782 \unplanned interruptions on the network
3t
32 Class C interruptions restored within <3Hrs >3hrs
33 4531 379
34
35 Faults
35 Faults per 100 circuit kilometres
37 The total number of faults for Current Financial Year 19.15 in year 2009
38 The total number of faults forecast for the Forecast Year 1791 in year 2010
39 The average annual number of faults forecast for the 5 Forecast Years 17.81 | average over years 20102014
40
41 Fault Information per 100 circuit kilometres by Voltage and Type
6.6kV &
11kV non- 22KV nan-
42 SWER SWER SWER 33kV  50kV & 66KV >BEKV
43 Is this voltage part of the EDB system? Yes | No | No Yes No Yes
44 Current Financial Year 19.39 [N 17.39 | 1152
45 Forecast Year 18.34 : 17.39 [ERNEE. 11.52
46 Average annual for 5 Forecast Years 18.34 17.39 11.52
47
48 Fault Information per 100 circult kilometres by Voltage and Type
6.6kV &
11kV non- 22KV non-
49 SWER SWER SWER 33kV 50KV & 66kV  >B6KY
50 Underground 10.12. i x = 1315 | -
&1 Overhead 23.30 19.05 11.52
52
53 Reliability
54 Overall reliability SAIDI SAIFI CAIDI
55 Based on the total number of interruptions 265.71 | 2.85 | 83.37
56
57 Rellability by Interruption class SAIDI SAIFI CAIDL
58 Class B 11.53. 0.08 152 .67
59 Class C 253.82 2.74 92.78
60
61 Targets for Forecast Year SAIDI SAIFI CAIDI
62 Class B 8.87 0.07 122.23
63 Class C 15826 251 63.14 |
84
65 Average targets for 5 Forecast Years SAIDI SAIF) CAIDI
86 Class B 8.87 0.07 122.23
67 Class C 158.26 2.51 63.14
58
69
70 |PRICES
71
72 Price information by Connection Point Class
73
74 Connectlion Point Class
Small Madium Large Largest 5
Connection Connection Connection Connection
75 Points Points Poinls Points Total
76 Gross line charge income ($000) 132,796 19,748 22,002 2123 176.668
77 Electricity Supplied to Customers' Connection Points (MWh) 1,486,026 319,338 668,804 81.794 | 2,555,962
78 Number of Connection Points (ICPs) at year end 194,163 10.441 1,188 5 205,797
78 Unit Price (cents/kWh) 8.9 6.2 33 2.6 6.9
80 Relative Unit Price Index 1.00 0.69 0.37 0.29 0.77
81 j -x\\\
(kPMG)
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REPORT MP3: PRICE AND QUALITY (cont)

Notes to Price and Quality Measures

MP3a: Connection Point Class breakpoints
Connection Point Class breakpoints methodology
kVA based breakpoints - additional disclosure

Breakpoint between small and medium classes
Breakpoint between large and medium classes

kVA based breakpoinls

15 kVA
69 kVA
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Electricity Distnbution (Informalion Disclosure) Requrements - Schedules
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Electricity Distribution (Informalion Disclosure) Reguirements - Schedules

Circuit lengths at date of asset transfer

Information Disclosure Requirement 6(4) stales that following an asset transfer, reports MP1 and MP3 must be completed for the day
immediately before the transfer of assets. As Vector sold the Wellington network on 24 July 2008, this requirement is relevant to Vector's 2009
disclosure submission,

This requirement could not be met for the circuit length and transformer capacity sections of report MP1 (rows 10 to 37 of the reporting
template). Vector's informalion systems do not have records as at 24 July 2008, instead the closest 'checkpoint’ data is dated 30 June 2008.
As this checkpoint data is the only available, MP1 has been populated with this dala. The slight inaccuracy introduced by this date variance is
considered to be immaterial.

Subtransmission customers excluded from Distribution Transformer Capacity values

The distribution transformers of three subtransmission-supplied customers have been excluded from the Distribution Transformer Capacity
fields (rows 35-36 of MP1) as per the requirements.

The excluded capacities include the following localions;

« the EBD-owned distribution transformers at the Lichfield Cheese Factory (20.45MVA) based in Vector's Lichfield region.
+ the customer-owned distribution transformers at the Pacific Steel (B0MVA) based in Vector's Auckland region.
* the cuslomer-owned distribution transformers at Auckland International Airport Ltd (30MVA) based in Vector's Auckland region.

Distribution Transformer Capacity Utilisation

As per Information Disclosure Requirement 6(4) the denominalor for performance comparators must be calculaled as a time-weighted average
following an asset lransfer. This has been performed for the Vector summary statistics (row 31 of MP2) with the first 114 days being the pre-
sale distribution transformer capacity and the last 251 days being the post-sale distribulion transformer capacity. The numerator is the
maximum transformer demand of the final network configuration {Auckland and Northern regions only).

As the Auckland and Norihern regions remained unaltered, no time-weighted averaging was required for their individual submissions.

Clause 17(4) of the Information Disclosure Requirements requires a note explaining which approach to ‘Distribution Transformer Capacity
Utilisation’ calculation has been adopted. Veclor's methodology is consislent wilh the Electricity Distribution (Information Disclosure)
Requirement 2008.

Forecast methodology

All targets and forecasts submitted in the "Asset Transfer' MP1 and MP3 documents (dated 23 July 2008) are as disclosed in Vector's 2008
Disclosure statement.

Targets and forecasts submitted in the ‘Annual disclosure’ MP1 and MP3 documents (dated 31 March 2009) are derived using the following
methods (note that historical Wellington region statislics are excluded from these calculations);

* The interruplion largels (rows 25-26 & 29-30 of MP3) are derived by listing the past 5 year's inlerruption frequency by network region and
interruption class then taking the median of these values. To remain consistent, the ‘Interruption largels for Forecast Year' (rows 25-26 of MP3)
are equal to the 'Average interruption targets for 5 Forecast Years' (rows 29-30 of MP3).

* The forecast number of faults per 100 circuit kilometres (rows 38-39 of MP3) is derived by listing the network’s fault frequency over the past 5
years, taking lhe median of lhese values and dividing by the total circuit length. For consistency, the forecast for the next reporting year (row 38
of MP3) is equal to the forecast for the next 5 years (row 39 of MP3).

* The forecast number of faulls per 100 circuit kilometres by vollage type (rows 45-46 of MP3) are derived by listing the network’s fault
frequency by voltage level over Lhe past 5 years, taking the median of these values and dividing by the circuit length of the appropriate voltage.
For consistency, the forecast for the next reporting year (row 45 of MP3) is equal to the forecast for the next 5 years (row 46 of MP3).

+ SAIDI and SAIFI forecasts (rows 62-63 & 66-67 of MP3) are consistent with Vector's Electricity Quality threshold targels. Specifically, they are
the average SAIDI and SAIFI values for the Vector eleclricity network (excluding Transpower and Wellington-region outages) for the period
from 1 April 1998 lo 31 March 2003.

Maximum Demand Growth Forecast

The maximum demand growth forecast values (row 67 of MP1) are based upon growth trends predicted by Vector's load forecast model. Inputs
lo this model include Council population growth predictions, historical trends and known future load centres. The load forecast is performed
annually. Vector's Asset Management Plan also incorporates these prediclions.

Electricity volumes from both GXP's and Embedded Generators

The total electricity velumes for the month of July 2008 has been prorated for 23 days (row 70,72 of MP1 for period ended 23 July 2008).

Gross line charge income & Electricity Supplied to Customers' Connection Points

Gross line charge income and electricity supplied to customers' conneclion points for the month of July 2008 have been prorated for 23 days
(row 76, 77 of MP3 for period ended 23 July 2008).
KPM%}
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Electncity Distnbution {Information Disclosure) Requiremenls - Schedules

REPORT AM1: EXPENDITURE FORECASTS AND RECONCILIATION

20
27
28

30

a
a2
2
44
45

47
48

49

51

2R232L2988 2R

Electricity Distribution Busi | Vector Group
For Year Ended| 2009
A) Five year forecasts of expenditure (5000)
From mosl recent Assel Management Plan Forecast Years
Actual for
Current
Financial Year year 1 year 2 year 3 year 4 year 5
for year ended 2009 | 2010 2011 2012 2013 2014
Capital Expsnditure: Customer Connection 9944 8,000 12,409 17 674 22,835
Capital Expenditure: System Growth o 38683 29,7381 32607 43,561 53.346
Capital Expenditure: Reliability, Salety and Environment 5,680 5129 5821 6170 5,045
Capital Expenditure: Asset Replacement and Renewal 42 089 40.574 45693 51311 54,732
Capital Expenditure: Asset Relocations. 6676 5.543 5720 6000 6,000
Sub | - Capital E: di on assat 9 t 138,990 103,072 88,984 102,250 124,716 141,958
Operational Expenditure: Routine and Preventative Maintenance 10.793 10,725 10.517 10.395 10.256
Operational Expenditure: Refurbishment and Renewal Maintenance 13,477 13.302 13.133 12.980 12.807
Operational Expenditure: Fault and Emergency Maintenance 19,974 19.848 19 463 19,236 18.980
Subtotal - Operational Expenditure on asset management 36,537 44,244 43,965 43,113 42,611 42,043
Total direct expenditure on distribution network 175527 | 147316  132943]  145363]  167.027] 184,001
Overhead to Undarground Convarsion Expenditure | 12200] 12,200 | 12200 12200] 12200

The Electncity Distnbution Business is o provids the amount of Overhead lo Underground
Conversion Expenditure included in each of the above Expenditire Cateqgurios (explanatory
notes can be provided in a separate nofe if necessary)

B) Variance between Previous Forecast for the Current Financial Year, and Actual Expenditure

Pravious
Actual for  foracast for
Current Current
Financlal Financlal
Year Yoar % Varlance
(a) (b) (a){b}1
Capital Expenditure: Customer Connaction - Not defined
Capital Expenditure: System Growth - B Nol defined
Capital Expenditure: Reliability, Safety and Environment - Mot defined
Capital E diture: Asset Repl: and Renewal - Mot defined
Capital Expenditure; Asset Relocations - Not defined
Subtotal - Capifal Expenditure on asset managemant 138,990 Not defined
QOperational Expenditure: Routine and Preventative Maintenance - Not defined
(o] i Expenditure: Refurbishment and Renewal Maintenance - Nol defined
Operational Expenditure; Fault and Emergency Maintenance - Not defined
Subtotal - Operational Expenditure on asset management 36,537 Not defined
Total direct expenditure on distribution network 175,527 - |Not defined

Explanation of variances
Distribution Business must provide a brief explanation for any line item variance of more than 10%

Explanatory notes {can be provided in a note if ¥)
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from row 10
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from row 18
from row 19

AM1 AMP Vanance



